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THE WEEK. 





In spite of prevailing high prices, which in some lines 
work for curtailment of operations, the volume of trade 
continues not only largely in excess of last year, but is even 
approximating the records of 1907. Most noteworthy is 
the continuing expansion in iron and steel in which the 
position of producer and consumer has changed, the latter 
now displaying most of the eagerness to close contracts at 
prevailing rates. The sales of steel rails are the heaviest 
in two years, while there has been a decrease of 32 per cent. 
in a month in the number of idle railroad cars. Although 
the condition of corn and cotton is less promising than 
earlier in the season, the general harvest outlook is so good 
that it is the basis of constantly widening business confi- 
dence, the results of which are reflected in the almost uni- 
versal reports of increasing trade activity that come from the 
leading industrial and mercantile centers. Bank clearings 
average 11.0 per cent. over 1908 and 1906 outside of New 
York, while in New York the gain over 1908 is 33.1 per cent. 
and over 1906 is 4.4 per cent. How far the big gold produc- 
tion is responsible for current business phenomena it is im- 
possible to determine, but the fact that the Rand output thus 
far this year is 300,000 ounces in excess of the correspond- 
ing period in 1908, and indeed greater than in preceding 
years, is significant in part of the prevailing activity and 
high prices. The financial markets, recovering from the 
disturbance caused by the uncertainties springing out of 
the mortal illness of one of the great leaders in finance, 
have become more settled, with attention again directed 
to the advancing steel trade and to the improving railroad 
earnings, which for the first week in September were 10.3 
per cent. better than in 1908 and only 0.4 per cent. under 
1907. In dry goods much business is still doing, although 
the active jobbing season is passing. In the shoe trade 
continued dulness exists owing to difference of opinion 
regarding prices. Copper makes a less favorable showing 
than some weeks ago, and during August production ex- 
ceeded the demand, with a resulting increase in the sur- 
plus stocks. Foreign commerce reports for the port of New 


York show an increase in imports and a falling off in ex- 
ports, the total commerce for the latest week amounting to 
$22,577,683, which is $1,826,443 under 1908 and $1,242,578 
under 1907. 

Reluctance on the part of producing interests to make 


- contracts at current quotations is becoming increasingly 


apparent in iron and steel, while buyers show more eager- 
ness in covering their requirements at present attractive 
prices. Advices frum leading sections indicate that con- 
siderable difficulty is experienced in making deliveries, 
many plants falling steadily behind in this respect, and in 
several instances new records of production are being 
established. Best news of the week comes from the steel 
rail division, where pronounced activity is noted, estimates 
placing the volume of recent sales at close to 250,000 tons, 
most ot the business taken calling for delivery in 1910; 
there has also been an active demand for track material. 
The growing scarcity of steel billets, which is most notice- 
able in the West, has led to talk of importing supplies from 
abroad, and negotiations have been undertaken with that 
object in view. Steel makers continue to place liberal 
orders for pig iron and more interest is being shown in 
steel bars for next year’s delivery. 

The height of the jobbing season in dry goods is passed, 
but there is very considerable business offered in small lots 
from retailers and others who bought cautiously in their 
first transactions and who are manifestly pursuing a.hand- 
to-mouth policy in relation to new stocks. In cotton goods 
and yarns thé effort to lift up selling prices to a parity with 
raw cotton continues as the chief feature of interest. 
Buyers will pay asking prices when their needs force them, 
and the progress of readjustment of stock requirements 
appears to be making steady headway. There has been a 
fair export trade in prints, but Orieutal markets are quiet. 
Domestics exported from New York this year to date 
amount to 283,894 bales; same time last year only 128,335. 
Domestic dress goods show a better tone. 

Marked duiness continues to rule in the footwear market, 
the deadlock between buyers and sellers regarding prices 
still being unbroken. Many salesmen are on the road, but 
only moderate orders have been received from them. The 
domestic hide market is firmly held, but some foreign 
hides are lower, though in part this is due to a bad con- 
dition of many of the lots offered. The leather market 
shows improved demand. Sole is firmly maintained, and 
there is a very active demand for fancy lc ather for the holi- 
day trade. 

Wheat prices have shown conspicuous strength in the 
face of a heavy movement at the Northwest and increasing 
domestic supplies. Some strength was contributed by the 
smaller world’s exports, shipments from North American 
ports alone being reduced over 1,500,000 bushels. As the 
week advanced values receded temporarily owing to the 
continued heavy movement of the new crop, but later re- 
covered on a brisk cash demand from winter wheat millers. 
Receipts at western points of 10,194,429 bushels compared 
closely with 11,189,853 in the same week last year, while 
exports from all ports of the United States, flour included, 
were 1,344,506 bushels against 2,194,934 in 1908. Little net 
change occurred in corn prices although the tendency was 
mainly upward. Arrivals at primary markets of 3,877,934 
bushels exceeded the 2,838,453 reported a year ago, but 
Atlantic exports continue light, although much larger than 
last year’s, 76,852 bushels comparing with only 3,822 bush- 
els. Anearly decline in cotton was quickly followed by a 
further rise in values, reports of improving trade conditions 
at home and abroad exerting considerable influence. 

Liabilities of commercial failures thus far reported for 
September amounted to $4,396,170, of which $1,776,521 were 
in manufacturing, $2,053,233 in trading and $566,416 in 
other commercial lines. Failures this week numbered 239 
in the United States against 246 last year, and 25 in Canada 
compared with 26 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Business improvement continues both at 
wholesale and retail, some branches, as usual, showing 
more distinct gain than others. The volume of retail trade 
is steadily expanding, and in fall and winter merchandise 
trade already reaches satisfactory size and prospects are 
excellent for further expansion. September business in pig 
iron so far is good in volume, selling agents booking nu- 
merous small orders tor delivery during the balance of the 
year, and there is steady inquiry for shipments during the 
first quarter of the new year. There is activity in steel 
bars, both on old and new business, and shipments on con- 
tracts are urged to be hurried. Nails are having an active 
fall trade and demand for most kinds of builders’ hardware 
is good. Dry goods jobbing trade is fairly active in season- 
able goods. Cotton goods at first hands are firm, though 
not active. There is no change in the strong position of 
wool goods, mills being very busy, especially on worsted 
products. Raw wool maintains a very strong tone, advices 
from all foreign markets being decidedly bullish. There is 
a fair business in lumber. Painters’ supplies are in better 
demand and a good fall business is in progress. There is a 
fair trade in anthracite coal. Practically all food products 
show increased firmness. Prices of butter have advanced 
and flour is higher, the latter meeting a good demand and 
the former quiet at the advance. Cheese and eggsare firm. 
Most kinds of pork provisions are higher, and fresh meats 
rule firm. Stock yard trading has been dull and supplies 
large. The money market is firm and tending upward. 
Time loans are very firm at 44 to 5 per cent., and call gen- 
erally quoted at 4 per cent. 

Philadelphia.—Wool is in fairly active demand and 
prices are firm. There is a steady inquiry for three-eighths 
and half-blood fleeces and these grades are well cleaned up 
at full figures. Fine clothing and delaine wools have also 
met with fair sales. Quarter-bloods are quiet, but prices 
are steadily held. Territory wools are in fair demand and 
considerable business has been transacted in that grade, 
Manufacturers of woolen goods report good orders and indi- 
cations point to a steady consumption. Manufacturers of 
textiles generally show a steady improvement and in some 
instances are working to full capacity. Manufacturers of shirt 
waists report business a little quiet, it being between 
seasons, but the past season was a satisfactory one. Cloak 
and suit manufacturers are receiving fair orders for fall and 
winter delivery. Wholesalers in men’s and women’s furnish- 
ings are busy filling western and southern orders and busi- 
ness so far this season shows a decided increase over the 
same period of last year. The leather market remains 
firm, with a steady demand for heavy leather; stocks on 
hand are moderate. Glazed kid dealers report an active 
trade and good sales. Shoe dealers report trade about 
normal for this season. Wholesale milliners report sales 
increasing and indications point to a good business this 
year. The chemical market continues fairly active, manu- 
tacturers say they are receiving some fair sized orders 
and prices are well maintained. 

In iron and steel, plants continue to largely increase 
capacity. Consumers of foundry and pipe-making iron are 
active and difficulty is reported in obtaining deliveries for 
the balance of the present year. Considerable movement 
is noted in finished material and some good contracts are 
reported among locomotive builders and local shipyards. 
A considerable tonnage is reported placed for delivery 
extending through the first quarter of next year. Anthra- 
cite collieries are working at about normal capacity. Bitu- 
minous coal is in somewhat more active demand. A good 
deal of business is noted in both foundry and furnace coke 
and considerable sales are reported both for prompt and 
future deliveries at appreciable advances in price over 
recent figures. Dealers in electrical goods report a satis- 
factory volume of business, and machine shops are well 





employed. Contractors and builders are busy and a con- 
siderable amount of new work is in contemplation. Figures 
are competitive and higher prices in certain materials 
make the margin of profit small. The volume of business 
in all branches of the paint and glass trade shows steady 
increase and an aetive fall business is looked for in these 
lines. There is a noticeable improvement in the demand 
for lumber and orders for future delivery are being placed 
more freely in anticipation of higher price. Considerable 
cement is being moved and prices tend to advance. There 
is a slight improvement in the demand for whiskeys and 
spirits are selling moderately. Domestic leaf tobacco 
shows a slightimprovement. Havana and Sumatra continue 
to be sold in a moderate way to meet immediate require- 
ments and prices are well maintained. Cigar manufacturers 
continue busy. Groceries are firm and trade during the 
past week shows improvement. Sugars are selling slowly 
at the advance of ten points and the market is well supplied. 
Coffees are firm although some grades have slightly ad- 
vanced. Trade in tea is improved and the market in the 
East is high. The money market is firmer and call rates 
are 4 per cent. with time funds 44. 

Pittsburg.— Wholesalers report a steady improvement 
and retail trade is stimulated by larger industrial operations, 
In some lines jobbers report business almost double that of 
last year and sales of wearing apparel, dry goods and shoes 
are increasing. Some slight troubles exist in regard to 
labor, but on the whole operations are expanding, and in 
some quarters a scarcity of labor is reported. Building 
operations are about even with last year, but plans for im- 
provements, public and otherwise, to be undertaken in the 
near future are of considerable magnitude. Window glass 
production is interfered with by labor difficulties. Prices 
are advancing and it is annouced that new discounts are 90 
and 30 for single and 90 and 35 for double, an advance 
of 5 per cent. from the highest price prevailing and 20 per 
cent. above the lowest price of last year. 

Baltimore.—Business conditions appear favorable, both 
wholesalers and manufacturers being rushed with orders, 
and, notwithstanding the lateness of the season, numbers 
of buyers are coming to market to make purchases of mer- 
chandise needed for replenishing purposes. While in some 
sections of the South the cotton crop is short the general 
yield is good, and indications for winter business in this 
territory are unusually good. In the wholesale dry goods 
and notions trade the volume of sales thus far has been 
gratifyingly large, showing a distinct gain as compared 
with former years, and collections are amply satisfactory. 
Values are firm with an upward tendency, and the general 
demand for cottons and dress goods is exceptionally active. 
The clothing season at wholesale has been most satis- 
factory with more orders booked than for several sea- 
sons past, and collections have been good; manufacturers 
of pants are doing a brisk business and several of them have 
oversold their capacity for the entire season. Conditions 
with boot and shoe manufacturers and jobbers are better 
than for some time past, though prices are a trifle weaker; 
retailers are more liberal in placing their orders. The 
season in millinery at wholesale has been very prosperous 
and jobbiog houses are enlarging their facilities to provide 
for the increase in business. Wholesale dealers in hats and 
caps are well supplied with orders and the demand for 
shirts and men’s garments is improving, several factories 
that have been closed down for two years past having re- 
sumed operations. The outlook for leaf tobacco is more 
favorable, prices are unusually high and the demand for 
the better grade of leaf is very strong, manufacturers 
buying freely. Harness factories report a normal amount 
of business, but expect a gradual resumption until former 
good times are experienced; values are very high and col- 
lections as a rule are quite satisfactory. 

Atianta.—Fall trade is opening up fairly well, both in 
jobbing lines and at retail in the country sections. Collec- 
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tions are improving. Weather conditions are more favorable 
to retail trade in the city. Building operations continue 
active, some large structures being begun in the central 
section of the city. 


New Orleans,—Jobbers and manufacturers in all lines 


report a larger volume of business than for the same period 
last year, and in some lines there has been a very material 
increase. The movement of merchandise for the season is 
classed as being good. The most notable event during the 
week has been the receipt of a considerable quantity of corn 
grown ino the State and shipped for export, the first movement 
abroad of corn grown in this State. It is estimated that 
the corn crop in the State of Louisiana this year will amount 
between 40,000,000 and 50,000,000 bushels, the largest in 
the history of the State, and a considerable portion will be 
exported. During the week also a small quantity of new 
molasses was received and brought a fancy price, but the 
grinding of cane will not become general for several weeks. 
The outlook for the sugar crop is unusually good. The 
demand for sugars of all classes is fair and without quotable 
change. The movement of rough rice is quite large, receipts 
amounting to 466,841 sacks against 380,704 for the same 
period last year. Prices are well maintained and choice 
lots were quoted a shade higher. There has been a fairly 
active demand for clean rice. 

Dalias.—No rain has fallen in northern Texas this 
week, and what little rain has occurred at different points 
during the present season has been of little benefit to 
growing crops.. The heat has been parching and all vege- 


. tation has suffered to an extent never before experienced. 


Cojton is being gathered rapidly and the returns per acre 
are markedly below previous records for this section. The 
plant is stunted to half size or less throughout all of this 
section ; bolls are small and opening prematurely. Country 
merchants are buying sparingly and more generally pat- 
ronizing local jobbers, for which reason trade in Dallas and 
other jobbing centres has sufféred no diminution. It is 
feared that collections this fall wil! be slow and extensions 
will be numerous. 

Louisville.—Orders are moderate in volume, and more 
satisfactory business isanticipated when cropsare realized on. 
Fall business in stoves and tinware has not opened as 
briskly as was anticipated. Foundry business is slacking 
up a little, but has been very good for two months past. 
Reports from the dry goods trade are favorable and there 
appears to be a steady improvement in this line. In most 
quarters a decided increase of business in whiskey is noted 
over 1908. 

Cincinnati.—Retail business is fair. Dry goods busi 
ness is unusually active, and while prices have not changed 
materially, the tendency is upward. Boot and shoe trade is 
fairly active. Buyers are taking only moderate fall stocks, 
but the feeling is very hopeful. Wholesale jewelry trade is 
very fair. The demand for pig iron is largely increased and 
there is an advance of fifty cents per ton. Numerous con- 
tracts have been placed for deliveries as far forward as the 
first quarter of next year, and while furnaces generally are 
hot inclined to consider business beyond that period, it is 
reported in some sections that orders have been accepted at 
a further advance for the second quarter. Flour is steady, 
with prices unchanged. There is a moderate movement in 
whiskey and the market is steady. Collections are fair. 

Cleveland.—Retail trade in most lines is steadily im 
proving. Manufacturers of clothing and cloaks are busy 
and anticipate a good year’s business. Iron manufacturers 
report business very good. Manutacturers of machines and 
machinists’ tools are operating to nearly full capacity and 
skilled labor in these industries is scarce; help in all other 
lines is well employed. Banks report deposits well main- 
tained and there is a steady increase for loans, but money 
is plentiful. Collections are only fair. 

Toledo.—Handlers of staple foodstuffs are doing a satis- 
factory business and prices are firm. Clothing and shoe 








jobbers have encouraging reports from their road men; 
makers of women’s heavy outdoor garments are receiving a 
good demand from the northwest, and glove and umbrella - 
manufacturers find good call for their wares. The market- 
ing season for agricultural implements, outside of a few 
specialties, is over and collections are prompt. Manufac- 
turers of heavy machinery, oil well supplies, steam and 
electric plants report a prosperous business, the capacity of 
some makers being oversold for three months to come. 
Building materials are still in active demand, with prices 
gradually advancing. Stocks of lumber are low, operators 
buying only to cover present wants. Harness factories are 
busy, and wholesale distributors of drugs, furniture, willow 
and rattan ware, millinery, crockery and glassware report 
a good trade. Iron manufacturers are receiving inquiry 
from railroads and other large users of manufactured iron 
and steel, and the volume of freight traffic both by rail and 
water is steadily growing. 

Chicago.—Seasonable weather prevails and with the 
visit of the President, the American Bankers and Board of 
Trade conventions, and other important commercial gather- 
ings, the city is crowded with visitors. Bank statements 
reflect sustained gain in deposits and the loan account is 
well above that at this time last year, which in some 
measure reflects the progress made in business generally. 
Marketings of grain exhibit large increase over both last 
week and a year ago, receipts of corn being exceptionally 
heavy, and there is also sustained rise in the shipments. 
Similar improvement appears in flour. A sharp rise in 
wheat is mainly due to enforced covering of September 
shorts. A moderate increase is noted in packing. The 
markets for live stock and provisions show further rise in 
the average of values. Freight offerings run far above 
the tonnages recently reported. Lake traffic again 
reaches normal proportions, and important contracts are 
closed with leading builders for additional vessels. Railroad 
managers give closer attention to immediate equipment 
needs and there are numerous commitments for rails, cars 
and locomotives. Pig iron outputs are heavier than a 
month ago, with prices much firmer and inquiries in- 
creasing for next year deliveries. Steel mills employ ad- 
ditional hands and capacity is exerted to the limit. The 
demand is very strong for building material, planing mill 
outputs and lumber. There is also stronger demand for 
medium and high-grade furniture. The markets for the 
principal raw materials exhibit sustained interest. Hides 
were advanced one-half cent and this makes firmer quota- 
tions for leather and footwear. 

The total movement of grain at this port, 11,645,574 bush- 
els, compares with 8,270,941 bushels last week and 10,237,- 
902 bushels a year ago. Compared with 1908, increases 
appear in receipts 7.4 per cent. and shipments 25.8 per cent. 
Flour receipts were 211,530 barrels, against 153,862 barrels 
last week and 249,645 barrels a year ago, while ship- 
ments rose to 282,986 barrels, against 255,473 barrels last 


week and 216,975 barrels in 1908. Live stock receipts were 


261,755 head, against 246,154 head last week and 275,026 
head a year ago. Receipts of wool were only 826,285 
pounds, against 1,749,862 pounds last week and 1,400,758 
pounds in 1908. Receipts of hides, 2,491,035 pounds, com- 
pare with 2,513,447 pounds last week and 2,424,550 pounds 
last year. Lumber receipts were 66,733,000 feet, against 
54,985,000 feet last week and 61,189,000 feet a year ago. 
Other receipts increased over last year in corn, pork, eggs 
and hogs, and decreased.in flour, wheat, oats, rye, barley, 
seeds, broom corn, lard, cheese, butter, cattle and sheep. 
Compared with the closings a week ago, cash prices are 
lower in corn, % cent a bushel; ribs, 5 cents a hundred 
weight; and lard, 35 cents a tierce; and higher in oats, 14 
cents a bushel; flour 24 cents a barrel; wheat 6% cents a 
bushel ; hogs, 15 cents a hundredweight ; sheep 25 cents ; 
choice cattle, 40 cents; and pork, 90 cents a barrel. New 
buildings, $1,781,320, compared with $1,177,450 a year ago. 
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Real estate sales were $2,123,056, against $2,377,769 in 
1908. Money is quoted at 5 per cent. for choice commercial 
paper. 
'  $t, Paul.—Distributive trade continues active and of 
larger volume than a year ago. Dry goods jobbing sales 
compare favorably with best previous records. Millinery 
and women’s wear houses are busy, and fall sales of hats, 
caps, furs and gloves make a gratifying exhibit. Footwear 
manufacturers operate actively on old contracts and report 
a fair volume of new business. Immediate business in 
harness improves slowly, but advance orders for spring 
delivery are of good volume. Hardware is active. Agri- 
cultural machinery is in strong demand and a good business 
is reported in building materials and electrical supplies. In 
drugs and chemicals, and paints and oils the movement is 
normal. Jewelry and notions are fairly active. Groceries 
are in good demand and collections are fairly satisfactory. 

Minneapolis.—Business in seasonable merchandise 
continues active and jobbers and manufacturers report a 
good volume of re-orders. Sales of holiday goods are large 
and dealers in glassware and crockery report a particularly 
heavy demand for the better grade goods. Building opera- 
tions are unusually active for this time of the year and man- 
ufacturers of mill work continue running full time. The 
lumber trade is only fair, but the market is firm, with a 
tendency toward higher prices. Shipments for the week 
were 4,300,000 feet. 

Omaha.—With favorable crop prospects purchases are 
made more freely. Prices in staple cottons continue firm. 
Shoe dealers report a wholesome business in searonable 
goods. Hardware jobbers report a good trade, especially 
in ammunition and stoves. Higher prices are anticipated 
in woodenware. Sugar steadily advances and sales made 
last week were the highest for the year. The price has 
advanced 10 cents per hundred on refined. Trade with 
grocers is very satisfactory. Collections the last few days 
have picked up considerably. 

$t. Louis.—Outward movement of merchandise, ma- 
chinery, lumber and grain this week is very large, and 17 per 
cent. over the tonnage of the corresponding week last year. 
Nearly all of the employés of jobbers work overtime in 
getting out the goods for shipment. House trade is less 
active, but mail orders are quite fair, as also orders for future 
delivery. The retail trade is fair and steadily improving. 
Collections are good. Activity and higher prices character- 
ize the cash and future grain market. Cash wheatadvanced 
2$c., corn l¢c. and oats 2c. Fiour mills are working full 
capacity, but new business is not very active. Prices rule 
firm. Spot cotton is slow and ie. lower. Pig lead and 
spelter are in better demand and slightly higher. Lumber 
is active‘at firm prices for good stock, receipts are increas- 
ing. Cattle are in fair supply and steady. Run of hogs is 
moderate and prices 10 to 20c. higher, the highest in sixteen 
years. Sheep are steady. Call and time loans are quoted 
at 44 to 54 per cent., and commercial paper 4} to 4% per 
cent. 

Kansas City.— Retail trade is excellent. Rains through 
out the southwest have helped wholesale trade in this 
market. The plow and drill trade is large also corn binders 
and wagons, and indications are that jobbing business in 
all lines for fall will surpass previous records. During 
August building improvements represented a cost of 
$1,137,135, an increase of 21.0 per cent. over last year. The 
past week Kansas City flour miils made a record output, 
producing 77,200 barrels of four. Flour trade is dull both 
here and in Kansas, while mill feed trade is active. Receipts 
of wheat were 854 cars, a year ago 1,149 cars, and elevator 
stocks are 60,400 bushels. The wheat market is higher, 
hard being unchanged, but red up1tol}cents. Corn is 
unsettled and oats up léc. Receipts of cattle were heavy, 
considering the moderate demand, and trade was slow with 
prices steady. Top steers sold at $8.25. Hogs were lower 
with moderate receipts, and sheeps steady. 


BANK EXCHANGES. 


Bank clearings are again larger this week, not only at 
New York City, where speculative operations and higher 
prices naturally swell the volume of payments, but at other 
cities as well, the total of exchanges at all leading cities in 
the United States being $3,109,255,170, 26.1 per cent. over 
a year ago, and 6.1 per cent. larger than in the correspond- 
ing week of 1906, when trade was very active. Outside of 
New York City the gain over 1906 is 10.7 per cent., but the 
improvement is mainly at the West, notably at Chicago, 
Cleveland, Minneapolis, St. Louis and Kansas City. Some 
eastern and southern cities still show small losses, though 
there is a gain this week at New Orleans, Figures for the 
week and average daily bank exchanges for the year to date 
are compared below for three years: 














Week, Week, Pel! Tee, Per 
Sept. 16,1909. Sept. 17,1908. Cen Sept. 20,1906. Cent. 
Boston ........ $155.2457.107 $148,186,201 + 4.5 $156,466,257 — OB 
Philadetphia .. 133,714,447 115,451,775 160 144,452,187 — 7.4 
Baltimore ..... 25,836,043 25,609,105 + O09 PT OSTOI15 — 4.5 
Pittsburg...... 47,925,716 $3,248,230 +10.8 17,472,771 +10 
Cincinnati..... 24.316.550 23,686,200 + 2.7 ”23.716,550 + 2.5 
Cleveland ..... 19,633,931 15,202,179 +29.2 6,506,579 +204 
Chicago ....... 270,416,473 234,549,608 15.3 207.544,302 +30.3 
Minneapolis. .. 23,374,967 27,301,404 14.4 19 318,117 +210 
St. Louis ...... 63,081,011 59,286 804 64 55,398,064 413.9 
Kansas City... 50.333 863 10,044,875 +729 28,602,004 +760 
Louisville ..... 10,285,007 10,317,453 + 0.7 12,419,298 —16.4 
New Orleans.. 17.133.589 13,174,355 +30.1 16,453,134 + 41 
San Francisco. 48,323,700 $1,205,216 4138.5 49,737,233 — 1.8 
Total ...... $890,232,404 $79,175,405 411.4 $804,.944,011 +10.7 
New York..... 2,219,022,666 1,667,182,040 433.1 2,125,648,405 + 











ee 


Total all... $3,109,255.170 $2,466,257,445 $2,930,592,416 + 6.1 


Average Daily : 


Sept. todate... $487,170.000 $409,072,000 419.1 $492,554,000 — 1,1 
August ........ 470,846,000 354.920,000 +32.7 449,986,900 + 4.6 
 ____eaaor 465,991,000 383,678,000 +21.5 425,723,000 + 9.5 
2d Quarter .... 482,636,000 358,926,000 +34.5 9» 457,380,000 + _5.5 
lst Quarter ... 460,628,000 355.645.000 +4+29.5 515,398,000 —10.6 





THE MONEY MARKET. 


Some advance in money rates was to be expected in view 
of the weakened condition of local banks, as disclosed by 
last Saturday’s statement, and while there was no radical 
response to the sharp reduction in reserves all classes of 
accommodation were quotably changed this week. Call 
funds ruled at the highest level of the year, most borrowing 
being done at 3 per cent., while there was a corresponding 
rise in long-term loans, over the-year money now costing 
44 percent. That interest charges would bring more re- 
munerative returns this fall has been conceded for some 
time past, but to what extent the advance will be carried 
is, of course, largely a matter of conjecture and dependent 
wholly on the future. Some comment was occasioned by 
the sale of the £650,000 South African gold offered at 
London on Monday, Russia paying the unusually high 
price of 77s.11d for the metal, or 23d above the official 
mint price. Stocks of gold in that country are now more 
than $55,000,000 in excess of last year’s total. The Bank 
of England again issued a favorable statement, the propor- 
tion of reserve to liabilities rising to the highest point of 
the year, although the ratio is lower than on the same date 
in six vears of the preceding ten. Discounts were firmer at 
leading foreign centers. 

Call money touched 3 per cent. for the first time since 
the latter part of April and most of the week’s business was 
done at that figure, with 24 per cent. low. The weaker 
bank statement last Saturday and the increasing demands 
for funds were reflected in still higher rates for time ac- 
commodation, the range being 34 to 3% per cent. for sixty 
days, 3} to 4 per cent. for ninety days, 4 to 44 per cent. 
for over the year and 44 per cent. tor five and six months. 
Offerings of commercial paper are more liberal and quota- 
tions show a hardening tendency at 4 to 44 per cent. for 
sixty and ninety days’ endorsed bills receivable and 4% tod 
per cent. for choice four to six months’ single names. 

FOREIGN EXCHANGE. 

Exceptionally quiet conditions have prevailed in the 
exchange market, and because of the very limited volume 
of trading rates did not respond fully to the several de- 
pressing factors in evidence, although the tendency was 
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again steadily downward. The firmer tone of money had 
some effect, of course, as did the slightly larger offerings of 
commercial bills, sight drafts touching 4.86, but net changes 
each day were small. Only a moderate volume of com- 
mercial remittance appeared, but the supply was ample to 
satisfy the limited demand, Discounts abroad were higher. 
Daily closing quotations appear below : 


m ae Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.8475 4.8470 4.8470 4.8465 4.8435 4.8435 
Sterling, Sight...... 4.5620 4.8625 4.8615 4.8610 4.86 4.36 
Sterling, cables .... 4.8650 4.8650 4.8635 4.8630 4.8620 4.8620 
Berlin, sight........ *95%, **95 1495 % 95}, 95% 95% 
Paris, sight......... 15.16% 15.16% tt5.16% 5.16% 5.17% 5.17% 


*Less 1-32; tminus 5-64; **less 1-64; timinus 1-16. 
DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 5 cts. dis.; Boston, 
10 ets. dis; New Orleans, commercial $1 discount, bank 
$1 premium; Savannah, buying at 3-16 cent, selling at par; 
Cincinnati, par; San Francisco, sight 1 cent premium, 
telegraphic 24 cents premium; Charleston, buying at par, 
selling at 1-10 cent premium; St. Louis, par, 5 cents pre- 
mium bid, 15 cents discount asked. 


SILVER BULLION 
British exportsof silver bullion up to September 2, accord- 
ing to Pixley & Abell, were £5,943,700 against £7,055,343 
last year. India received £4,305,700, China £1,555,200 and 
the Straits £82,800, while last year £6,448,433 went to India, 
£516,400 to China and £90,510 to the Straits. Daily clos- 
ing quotations were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri 
London prices...... 23.75d 23.694. 23.75d. 23.79d. 23.75d. 23.754 
New York prices... 5150¢c. 51.37¢. 51.50ce. 51.62c. 51.50c. 51.50c 


FOREIGN FINANCES. 

Another strong statement was issued by the Bank of 
England this week, a small reduction of £19,736 in hold- 
ings of gold coin and bullion being oftset by a £450,000 
loan contraction, and the ratio of reserve to liabilities rose 
to the highest point of the year at 53.36 per cent. This 
compares with a proportion of 52.68 last week and 54.23 
per cent. in the corresponding period of 1908. The Bank 
of France again reported a heavy loss in cash, gold on hand 
decreasing 20,725,000 francs, while loans expanded 11,- 


975,000 francs. Notes in circulation, however, were re-— 


duced 8,500,000 francs. Money abroad is slightly higher, 
call funds at London now commanding } to 1 per cent., 
while time accommodation brings from 1} to 1 9-16 per cent. 
Discount rates on the Continent were also above recent 
levels, the open market figure at Paris being 12 percent.,while 
the ruling quotation at Berlin is now 34 per cent. On 
Thursday gold amounting to £360,000 was withdrawn from 
the Bank of England for shipment to Brazil, £20,000 for 
Roumania and £100,000 for Egypt. More metal was also 
taken for remittance to Constantinople. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $39,443, exports 
$747,895; gold imports $109,834, exports $500,120. Since 
January 1: Silver imports $3,442,595, exports $32,362,488 ; 
gold impurts $6,899,254, exports $77 388,488. 

NEW YORK BANK STATEMENT. 

As foreshadowed by the known movements of money last 
week, the local associated banks reported a very heavy loss 
of cash in their usual statem¢nt on Saturday and a resultant 
reduction in the surplus reserve to extremely low figures. 
In the actual comparison the shrinkage in the latter item 
amounted to fully $7,000,000, or a total cf more than 
$14,700,000 in the past fortnight, which brought the surplus 
down to only $3,580 000, while the average reserve decreased 
$8,869,000 to $6,468,175, The continued heavy demand for 
currency from the interior was reflected in deciines of more 
than $11,000,000 each in cash holdings and $17,000,000 and 
$13,100,000,-respectively, in deposits. Considering the fact 
that the drain incident to financing the crops has just begun 
to be feit, the present position of local institutions is of 
much significance. The trust companies reported a con- 
traction of more than $5,600,000 in their loans last week, 


but State banks, on the other hand, added about half that 
amount to their loan item. The average statement com- 
pares with earlier dates as follows: 











Week's Changes. Sept. 11,1909. Sept. 12, 1908 

a a Dec. $569,900 $1 348,305,200 $1,322,730,500 
Deposits.... -....... Dec. 13,112,400 1,381,329,300 1,420,061,000 
Circulation .......... Inc, 47,000 51,630,400 54,493,100 
eddie sonuceesos Dec. 8,293,900 279,929,500 326,511,600 
Legal tenders..._... Dec. 3,853,300 71,372,000 30,496,700 
Total cash ......... Dec. $12,147,200 $351,801 ,500 $407,008 ,300 
Surplus reserve..... Dec. 8,869,100 6,468,175 51,992,655 


Actual figures at the close of the week were as follows: 
Loans, $1,345,802,300, a decrease of $4,376,800; deposits, 
$1,373,009,200, a decrease of $17,036,300; specie, $273,876,300, 
a decrease of $11,324,700; legal tenders, $72,542,100, a 
loss of $16,100; cireulation, $51,642,500, a reduction 
of $187,800. Outside banks and trust companies report 
loans $1,219,876,500, a decrease of $4,639,600; deposits, 
$1,377,464,900, a loss of $11,172,300; specie, $130,954,900, 
a decrease of $1,066,500; legal tenders, $23,362,100, a 
gain of $549,200. Total reserve of these outside 
institutions are separated as follows: Cash—State banks, 
$15,397,900; trust companies, $138,919,100; deposits in 
other institutions—State banks, $20,310,400; trust com- 
panies, $8,875,900; total reserve, $183,503,300, a decrease 
of $719,400. Percentage of reserve to deposits, 17.30 per 
cent. 





CONDITIONS ON THE PACIFIC COAST. 


San Francisco.—California must be added to the cot- 
ton-growing States. The first cotton crop of special im- 
portance is now being gathered in Imperial County, formerly 
a part of San Bernardino County, an extreme southern sec- 
tion of the State, where fifteen hundred acres were devoted 
to the plant this season. Mexican labor is employed in the 
picking. The returns are expected to yield from $50 to $75 
per acre. This is the second experiment of the kind in the 
State, the previous one having taken place many years ago 
in San Joaquin Valley, with colored help. The grape crop 
is now being gathered and shipments are on a large scale. 
A new independent winery was opened at Lodi a few days 
ago which will crush 10,000 tons of choice grapes this sea- 
son. Ordinary wine grapes have been sold down as low as 
$5 per ton this season, and this is the top price offered for 
that grade by the leading buyers. A Fresno vineyardist 
recently sold 12,000 tons wine grapes ata price not much in 
excess of $5 per ton. The California Wine Association has 
reduced sweet wines from 20 cents to 174 cents and clarets 
from 18 cents to 17 cents. The first cargo of this season’s 
pack of salmon from Alaska consisted of 45,000 cases, and 
two more vessels with similar cargoes have arrived. Other 
cargoes are on the way. The pack will fall short of last 
year. Some shipments have been made by rail and steamer 
to Eastern and English markets. The first large shipment 
of this season’s pack of canned fruit for England left port a 
few days ago. Other ships are in port to follow. A cargo 
of 15,000 seal skins from the North has been shipped by 
rail to New York en route, thence by steamer to London. 





Copper Stocks and Output.—Recent improvementin the 
demand for copper was not maintained during August, production of 
the metal in that month exceeding the amount entered into consumption 
by about 12,600,000 pounds, which brought the accumulated surplus up 
to 135,196,930 pounds, according to the usual statement issued by the 
Copper Producers’ Association, The output at all domestic points rose 
to a new high record figure at 120,597,234 pounds, while deliveries of 
107,996,911 pounds, on the other hand, were the smallest since March 
and represent a decline of more than 42,500,000 pounds from the total in 
July. Since the opening of the year, or when these figures were first 
compiled in this form, production has increased almost 8,500,000 pounds, 
yet consumption has expanded even more rapidly, despite last month’s 
setback. In only one other month was there any decided falling off in 
the demand for the metal, deliveries in February decreasing about 
15,800,000 pounds,’ and the present rate of consumption is 17,600,000 
greater than in January. Most of the reduction during August was due 
to the smaller inquiry from abroad, exports supplying about 60 per cent. 
of the month’s total loss. 
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TRADE CONDITIONS IN CANADA. 


Toronto,—The volume of wholesale trade is hardly up 
to previous weeks, but there is a fairly large turnover and 
prospects are as bright as ever. Travelers have resumed 
their trips, after a couple of weeks’ business in the city, 
where they met a large number of their customers. Indi- 
cations favor a large trade in spring dry goods, and prices 
of staples have a rising tendency. Raw cotton is 34 cents 
per pound above the prices of a year ago and hemp and 
wool are likewise considerably higher. Remittances are 
generally reported as satisfactory. In hardware and metals 
the demand continues fairly active, with a hardening in 
prices. Groceries are moving well, with staple lines firm. 
Trade in leather is fair at good prices and the demand for 
hides continues active with no change in prices. Hogs and 
their products are quoted at the highest prices for many 
years, bacon and lard having advanced this week. Wheat 
is quiet but the market continues firm with light offering 
of Ontario grades, but Manitobas are in more liberal re- 
ceipt with offerings of forward deliveries heavy. 


Hamilton.— Retail trade is improving and thereisa 
hopeful outlook for the fall. Weather conditions have been 
very favorable to farmers and fruit growers, the majority of 
whom have had large crops and realized good prices and 
this is having a beneficial effect. Country merchants show 
a disposition to order freely and payments are much better. 
Clothing manufacturers and boot and shoe houses report 
orders satisfactory. Manufacturers of shirts are well sup- 
plied with orders and the underwear manufacturing con- 
cerns are unusually busy. There are but few large buildings 
being erected and sales of real estate are slow. 


Vancouver.— Conditions generally are satisfactory, 
although collections for some reason have not been as 
prompt as previous months, noticeably in city trade. 
Building continues active and demand for material is con- 
sequently brisk Summer trade in the cities has been 
especially good and adecided improvement is expected 
this fall over a year ago. Trade in thecountry isfair. The 
backwardness of the Inmber demand has aftected many 
places, but with the satisfactory harvesting of the crops in 
the Prairie Provinces a brisk demand is anticipated. 








FOREIGN TRADE REPORT. 





Some falling off occurred in the movement of foreign commerce at 
the port of New York for the latest week, both exports and imports 
showing areduction as compared with the previous week, although ne; 
changes were not striking. The outgo of merchandise was also about 
$3,600,000 smaller than in the corresponding period last year and more 
than $5,600,000 below that of 1907, but receipts on the other hand were 
larger than in either year, the differences being $1,800,000 and $390,000. 
respectively. Importations of coffee fell off over $1,000,000, and sugar 
and cocoa supplied a combined decrease of about $315,000, while receipts 
of tobacco and India rubber were moderately in excess of the previous 
week. The following table gives the exports and imports at the port of 
New York for the latest week ; also the total for the year and similar 
figures for last year: 








————— Exports Im ports———_—— 

1909. 1908. 1909, 1908. 
Latest week reported... $8,239,385 $11,892,831 $14,338,298 $12,511,295 
Previously reported.... 412,685,642 488,110,476 567,131,897 431,208,075 
Year to date ......... $420,925,027 $4938,003,307 $581,470,195 $443,719,370 


Imports for the week ending September 4, amounting 
$100,000 or over, were as follows: Shellac, $113,904; furs, $315.591; 
precious stones, $869,332; undressed hides, $1,210,281; metal goods 
$244,866; tin, slabs, $327,976; tin, boxes, $130,941; antiques, $155,165 - 
carriages, $207,804; coffee, $371,591; India rubber, $749,959: paintings’ 
$172,192; sugar, $1,036,636 ; tea, $165,860; tobacco, $345,098; and wool, 
$109,781. Imports of dry goods for the week ending September 11 were 
$2,954,980, of which $2,395,920 were entered for consumption. 

In point of value, the exports of domestic products from the United 
States during August, fell to the lowest monthly total since the summer 
of 1904, although the difference as compared with July was slight. 
Shipments abroad last month were valued at only $36,120,112, against 
$46,822,471 in the corresponding period of 1908, while the decrease for 
the year to date now amounts to over $93,000,000. In only one item was 
there any gain of size as compared with August, 1908, exports of corn 


in value to 


showing a moderate expansion, whereas the outward movement of 
wheat still makes an adverse exhibit, although such shipments were 
almost double those in the preceding month. As to cotton, there was a 
reduction of more than 60,000 bales in the quantity sent out from 
domestic ports, yet the higher prices prevailing held the loss in value 
down to about $1,770,000. The foreign demand for the leading cereals 
was greater than in July, and exports-of corn were also 426,000 bushels 
in excess of last year’s clearances, but this increase was more than offset 
by the smaller outgo of wheat, which fell off 6,000,000 bushels as com- 
pared with the same month of 1908. Shipments of the principal com- 
modities in volume, compare as follows: 


QUANTITIES. 

Aug., 1909. July, 1909. Aug., 1908, 
Corn, bushels............... 784,024 739,313 357,939 
Wheat, bushels. ............ 5,805,495 2,714,962 11,808,106 
oS ee 587,927 405,040 1,008,864 
Se, Biv ccccccsccccnccs 113,630 173,025 174,914 


Mineral oils, gallons........ 119,663,772 126,868,782 126,759,572 





DRY GOODS AND WOOLENS. 


Fall retail tradein dry goods is getting underway rapidly and most 
attractive showings are being made in the New York stores where many 
visitors are looked for during the Hudson-Fulton celebration beginning 
next week. The observance of the Jewish holidays, beginning this 
week, was a factor in lessening the interest in buying in the primary 
market, where a between seasons period now prevails. The effort of 
large producers of cotton goods of a popular character to hold prices to 
a very close margin of profitisstilla strong feature. A price of 17} cents 
net for spring has been named on soisette, one of the plain fine cloths 
whose use has grown greatly in the past three years, and a substantial 
advance had been looked for. The maintenance of the old figure is 
significant. On ticketed bleached goods the demand for spot shipment 
is light, but there are still goods due on old orders. Staple ginghams 
are being offered in many new colors and this is stimulating orders for 
the new goods. A better inquiry has developed for prints for export 
and some fair sales are reported to West Indian and Philippine markets. 
Of the 190,000 pieces of print cloths sold last week at Fall River, 42,000 
were spots, the balance, principally wide cloths, sold on a basis of 53 cent 
for 384 inch 64x60s. A weavers’ wage dispute caused atemporary closing 
of an eastern mill, but the matter has no significance of consequence 
in the trade. The New Bedford wage dispute is still being arranged for 
investigation by an arbitration board. Strikers in Maine have returned 
towork. Upto September 11, the total domestics exported from New 
York were 283,894 bales as compared with 128,335 in the corresponding 
period of last year. Converters are doing a moderate business in linings 
for falland spring. Printers are doing a light trade. Manufacturers 
of working shirt and suit goods are doing a steadily advancing trade. 

Woolens and Worsteds.—The dress goods markets have 

been showing a better tone for a week past. Retailers are now showing 
the new fall fabrics and suits and in a short time it will be possible for 
manufacturers to note the favor given to the new fabrics. Diagonals 
are evidently gaining ground and are being reordered for late fall de- 
livery and for prompt shipment when mills can accept such business. 
Homespuns in wool dress goods are widely shown but are being bought 
most freely in the West and Northwest. Serges and panamas in light 
and heavy weights are being ordered by cutters and retailers. Black 
goods are selling more freely than usual, but broadcloths for cloaks of 
many kinds are selling freely. New spring lines are being opened, bu¢ 
the buying is limited. The manufacturing trades are finding a large 
demand for suits in diagonal fabrics and are ordering steadily. The 
best that most mills can promise in the way of new deliveries is from 
eight to ten weeks distant. In men’s wear it is a distinctly between 
seasons period. The largest mills are comfortably cared for on staples 
and semi-fancies and their orders have held better than many of those 
placed with the smaller factors. Sample pieces for spring are being 
delivered and some attention is being given to the development of the 
next heavy weight season. Manufacturing clothiers have not sent their 
men out as yet in search of spring business but some signs of trade 
have begun to come forward from remote shipping points like the Paci- 
fic coast. The early fall business of the retail clothing trade has started 
in and tailors say they will get a larger share of business, this year. The 
manufacturers of the highest classes of wool goods are busy and will 
accept no further business for nearby delivery as their looms are well 
under order. On the cheaper lines of carded wool goods the trade has 
not worked out satisfactorily, although from many quarters confirmation 
is obtained of much better conditions than a year ago. 

Yarns.— Weavers are placing better orders for warp yarns and 
there has been some betterment in the demand for stock cotton yarns. 
Knitters are fairly well supplied for the moment and are not willing to 
pay asking prices, except on special qualities. Q uotations continue irreg 
ular owing to the presence of stock yarns in quantity and the ability 
of some mills to fill orders from old cotton. Worsted yarns are still 
very strong although dress goods weavers have not been buying freely. 
Prices on the finer qualities of worsted yarns have reached a prohibitive 
limit for some weavers and substitutes are being sought. 
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THE GRAIN MARKETS. 


Although statistics of domestic supply and movement made a de- 
cidedly bearish exhibit on the opening day of the week, their influence 
was more than offset by the continued unfavorable crop advices re- 
ceived from Argentina, and an early loss in wheat prices was quickly 
recovered. It is now generally conceded that this season’s yield in that 
country will be seriously curtailed and that the quantity available for 
export will, as a result, fall much below previous estimates. Reports 
from reliable sources indicate that seeding operations have been greatly 
restricted by prolonged drought, and latest news also tells of much 
damage by locusts. During recent weeks shipments from Argentina have 
shown a steady reduction, the movement last week amounting to only 
184,000 bushels, whereas in the corresponding period a year ago 1,256,000 
bushels were exported. Foreign markets were influenced by the un- 
favorable outlook in that country and the disappointing total world’s 
shipments, while the higher cables were reflected in pronounced 
strength at domestic centers on Monday, despite the fact that receipts 
in the Northwest were said to be the largest on record, arrivals at 
Duluth, Minneapolis, Chicago and Winnipeg being placed at 3,297 cars, 
the latter city alone reporting 1,219 cars. Moreover, visible supplies in 
the United States increased 1,574,000 bushels and in Canada 908,000 
bushels last week, or the largest gain of the season; yet, as previously 
stated, these bearish factors were counterbalanced by developments 
abroad, but as the week advanced prices receded somewhat on the con- 
tinued heavy movement and a diminished cash demand, although the 
undertone was conspicuously strong. One prominent trade authority 
asserts that farmers in North Dakota are determined to hold back their 
wheat until values rise still higher, and this seems to be borne out 
by the fact that receipts suddenly increase as soon as prices ad- 
vance. While shipments abroad from North American ports last 
week were over 1,500,000 bushels smaller than in the previous week, 
it is now generally believed among exporters thatjthe foreign demand 
will reach substantial dimensions before long, inasmuch as it is re- 





_ garded as certain that Argentina’s surplus will be greatly reduced. On 


the other hand the present sensitiveness of domestic markets suggests 
that any decided increase in the export inquiry might reasonably be 
followed by an upward tendency in prices. Corn is higher but 
changes are narrow and values are from about 7 to 12 cents below 
last year’s. There were some reports of frost, which caused temporary 
firmness, but one private report estimated the crops in Ohio, Indiana 
and Illinois as 12,000,000 bushels above the figures indicated by the last 
Government statement. Output of flour at Minneapolis, Milwaukee 
and Duluth for the latest week shows a reduction as compared with 
the preceding week and a year ago, 314,415 barrels against 343,615 and 
339,340. respectively, according to the Vorthwestern Miller. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1908. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports: 


W heat-——_— Flour. _ Corn-————~. 
Western Atlantic Atlantic Western Atlantic 





— 

















- Receipts. Exports. Exports. Receipts. Exports. 
PEORT .nccccccsscocese EEO 60,502 37,210 569,385 3,465 
Saturday secccccee 1,440,086 63,301 22,501 §12,836 3,007 
RE Sipths accede 1,963,667 72,000 15,976 691,379 1,174 
Tuesday ...... ici 1,875,268 4,027 32,803 933,26¢ 4,838: 
Wednesday .......... 1,522,766 338,000 52,856 736,420 1,260 
ee 1,633,490 95,030 15,656 434,654 61,066 
RN 10,194,429 385,860 177,002 3,877,934 76,852 

Oy iv ccicens 11,189,583 1,345,979 94,599 2,338,453 3,822 

“ three weeks.... 22,252,369 2.083,828 419,364 10,174,113 84,486 

“ “ast year, 24,484,498 5,030,37 343,302 3,395,881 65,765 


Total western receipts of wheat for the crop year to date are 60,333,024 
bushels, against 61,613,616 a year ago, 43,816,449 in 1907, 61,402,710 
in 1906, 60,554,590 in 1905 and 54,854,972 in 1904. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
11,309,698 bushels, compared with 26,769,469 last year, 25,227,779 in 1907, 
28,958,991 in 1906, 8,996,838 in 1905 and 12,083,305 in 1904. Atlantic 
exports this week were 1,182,369 bushels, against 942,814 last week and 
1,771,674 a year ago. Pacific exports were 162,137 bushels, against 7,700 
last week and 42,326 last year. Other exports were nothing against 
nothing last week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 29,702,300 bushels, 
against 26,296,085 a year ago, 31,986,666 in 1907, 37,429,082 in 1906, 
38,141,489 in 1905 and 32,250,466 in 1904. Total exports of corn for the 
crop year to date are 789,070 bushels, compared with 261,306 last year, 
11,249,855 in 1907, 5,633,810 in 1906, 8,537,640 in 1905 and 4,982,549 ia 1904. 

The Wheat Market.—A sharp reduction in the movement of 
wheat from North American ports caused a net loss of about 1,750,000 
bushels in the total quantity shipped from all surplus countries last 
week, Broomhall’s statement placing the combined outgo at 9,600,000 
bushels, against 11,344,000 in the week preceding and 9,376,000 during 
the corresponding period of 1908. Whereas recent exports from the 
United States and Canada had shown some expansion, last week’s clear 
ances were curtailed over 1,500,000 bushels, while the aggregate was also 
considerably below that of a yearago Shipments from Argentina con- 
tinue very light, only 184,000 bushels comparing with 1,256,000 in 1908, 
but this loss was more than offset by a gain in the movement from 
Russia over last year of almost 3,400,000 bushels. There was a decrease 





of 1,928,000 bushels in the amount afloat, making the total 27,176,000 
against 28,701,000 bushels in the same week a year ago, the quantity 
consigned to the United Kingdom supplying most of the reduction as 
compared with the previous week. Domestic visible supplies increased 
1,574,000 bushels to 10,741,000, and Canadian stocks were also 908,000 
bushels larger, but the combined aggregate of 12,498,000 makes an ad- 
verse comparison with the 20,823,000 reported last year and the 45,500,000 
bushels available in 1907. At New York supplies fell off moderately to 
492,000 bushels, which compare with 1,094,000 on the corresponding date 
in the previous season. Including flour at the ratio of 4} bushels wheat 
per barrel, total exports of wheat from the United States during August 
amounted to 8,451,166 bushels, according to the official report of the 
Bureau of Statistics. This is almost double the quantity sent abroad in 
the preceding month, but compares adversely with the 16,347,994 bushels 
reported in August, 1903. 

The Corn Trade.—With the single exception of clearances 
from Danubian ports, all surplus nations shipped corn less freely last 
week, the combined movement of 2,818,000 bushels comparing with 
2,852,000 in the previous week and only 1,756,000 in 1908. In no case 
were changes of significance, the largest difference being an increase of 
about 200,000 from Danubian centers, although there were no exports 
from North America, according to Broomhall, whereas in the week pre- 
ceding 97,000 bushels were sent abroad. The quantity afloat for the 
United Kingdom and the Continent fell off moderately, but the 18,428,000 
bushels reported exceeded the 10,270,000 in the corresponding period a 
year ago. Little change occurred in visible supplies at domestic points: 
a gain of 89,000 bushels making the total 2,006,000 on September 11’ 
which compares closely with the 3,231,000 bushels available at that time 
in 1908. Stocks at New York also showed but a small alteration as com- 
pared with the previous week, yet the 24,000 bushels on hand are smaller 
than the 79,000 reported last year. Official statistics of corn exports for 
the month of August show gains in both quantity and value over July 
and August, 1908, the differences in comparison with the latter period 
amounting to 426,085 bushels and $295,699. 


THE CHICAGO MARKET. 


Cxu1caco.—The markets for both flour and grain remain active and 
the aggregate movements are seen to be considerably increased over 
both last week and a year ago. Receipts of corn make an exceptionally 
high exhibit while the outgo is also considerably extended. The 
general demand for the principal grains is almost entirely due to the 
improvement from domestic sources, the inquiries from abroad being 
yet disappoim‘ingly limited. The cash markets reflect a larger number 
of buyers requiring prompt deliveries, and the price of wheat had a 
sharp rise on enforced covering to protect outstanding contracts 
maturing this month. With a settlement of the September option prices 
for the leading cereal are expected toturn lower. Advicesindicate that 
with the rainfall and more seasonable temperatures the position of corn 
has improved within the past ten days, and the probability is fora 
larger harvest than was estimated by the recent Government crop 
report. Fall plowing has made rapid progress for the planting of winter 
wheat. The area prepared is reported to be larger than at this time last 
year throughout the Southwest. Additional milling capacity is now activ- 
at leading centers and the output of flour again isof normal volume. Deal- 
ers’ stocks had become unusually low at various points and the replenish- 
ment now in process is made conservatively, although the shipments 
from this market show a remarkable rise within the past six weeks. 
Notwithstanding the liberal arrivals stocks of wheat and corn here are 
both far below those carried at this time last year and the ownership is 
in a few very strong hands, which suggests the probability of 
greater stability to prices for the present, Corn charters to Buffalo 
are quoted at 1j cents a bushel. Compared with the closings a 
week ago No. 2 red winter wheat is quoted at $1.07 a bushel 
against $1.00; No. 2 corn at 68} cents against 68} cents; 
and standard oats at 393 cents against 38; cents. The prices 
in corresponding week last year were for wheat 97j cents, corn 813 
cents and oats 48 cents. Contracts stocks in Chicago increased in wheat 
33,861 bushels and oats 362,263 bushels, and decreased in corn 32,090 
bushels, Stocks in store this week and previous weeks follow: 


Wheat—bushels. This week. Previous week. Year ago 

Wie. BE. .cndecsommeatiacine §  . tm... "2a 13,432 
We. 3 RSG. ....-ccecccsccccecscess- 21,052 31,932 393,110 
DE ie ocegendiemnseseiie j<seeede “peels . 13,431 
BA kn cedtconctscceccusaceseaoces 482,407 433,445 2,823,026 
No. 1 Northern. ............-cccce 6438 4300  — cacces 
TR dikaecdccccccwscccanines 504,107 470,246 3,247,999 
Corn, COMEEACE .....cccccccccceccce 219,793 251,883 464,053 
Cabe, COMBTRGS on ccccccccceececeescee 3,324,985 2,962,722 107,469 


Stocks in all positions in store decreased in wheat 143,000 bushels and 
corn 14,000 bushels, and increased in oats 418,000 bushels, rye 1,000 
bushels and barley 5,000 bushels. Total stocks this week and previous 
weeks follow: 





tocks—bushels. This week. Previous week. Year ago 
Wheat. geecesces coccccocecoeseseses 2,707, 2,850,000 7,226,000 
OBER. coccccccsecccccccccececsecescee 1,067,000 1,081,000 1,813, 
Oats ..ccccccccccccccccccccecccccece- 7,403,000 6,985,000 2,395,000 
BYVC) ... cccccccccccccccccccccecoccces 358, 57,000 95,000 
Barley ......--..c0-+---- Acocecce ‘ 136,000 131,000 311,000 
Totals. .......--2--ceeeceseceees 11,371,000 11,104,000 11,840,000 


The total movement of grain at this port, 11,645,574 bushels, compares 
with 8,270,941 bushels last week and 10,237,902 bushels a year ago. 
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Compared with 1908 increases appear in receipts 7.4 per cent. and ship- 


ments 25.8 percent. The detailed movements this week and previous 
weeks follow: 








This week. Previous week. Year ago 

OR EL REE ARTES ee 487,200 530,000 624,966 
EEE nea ees 3,592,500 1,898,750 2,271,770 
EE LE EE TIT 2,538,000 2 031,800 2,721,659 
ier Gin emi eibinnae a wale pineinicidnidedinniand 33,000 27,000 52,500 
EET Sdabktccacuastsbuibessaceuasns 561,500 244,500 1,042,800 
cvctipennsciaeeckedsessens GR 4,732,050 6,713,695 

: Shipments—bushels. This week. Previous week. Year ago 
Wheat. ...... Ree is ee 464.954 566.296 275.967 
Orn it etetn+tnk sh beihiennetieltamis 2.210.882 1,577.55: 1,243.761 
I aiihaibiltiaiara hiatal 1.633.628 1,351,048 1,747,129 
SD tccicits ip biietas asbindetbeatantad ca 3.000 1,071 36,056 
ET tnnanenstintatidicnchns 120,810 42,324 221,294 
ad 4,433,274 3,528,891 3,524,207 


Flour receipts were 211,530 barrels, against 153,862 barrels last week 
and 249.645 barrels a year ago, while shipments rose to 282,986 barrels: 
against 255,473 barrels last week and 216.975 barrels in 1908. The vis- 
ible supply statement of grain in the United States east of the Rocky 
Mountains, issued by the Chicago Board of Trade. exhibits increases in 
wheat 1,569,000 bushels. corn 89,000 bushels. oats 1.485.000 bushels and 
barley 755,000 bushels, and decrease in rye 382,000 bushels. The prin- 
cipal port increases in wheat stocks were: Baltimore, 32,000 bushels; 
Chicago, 61,000 bushels; Duluth, 496,000 bushels; Galveston, 107,000 


bushels; Minneapolis, 58,000 bushels, and on Lakes, 1,081,000 bushels. 
Similar wheat decreases were: Boston, 24,000 bushels: Buffalo, 14,000 
bushels; New Orleans, 29,000 bushels: New York, 16,000 bushels: St. 


Louis. 41,000 bushels. and on Canal. 86.000 bushels. 
this week and previous weeks follow: 


Detailed stocks 


Stocks—bushels. This week. Previous week. Year ago 
REE eee ae 10,735.000 9,166,000 19,528,000 
ib rihiekt66eSbedeties uwckdekodiben 1.957.000 1.868.000 2 006,000 
SD Did Bint acc aaeegatedie Kiet es ee 8. 867,000 7.382.000 4.982.000 
EE eietigk Geli dniea SeninneneaEened es 325,000 240.000 366,000 
Barley 


cndebisecheanun nas ee 1.462.000 707,000 2,868 .000 
Provisions again exhibit further rise in the average of values, but the 
advance is confined to pork, dealings in which were mainly influenced 
by some covering of short contracts for September. The general de 
mand remainssteady and current shipments for both domestic and South 
American trade reach a satisfactory aggregate. The European buying is 
yet restricted. Live stock values have advanced generally to the highest 
average this year. Receipts improved to 261,755 head, against 246.154 
head last week and 275,026 head a year ago. The shortage in heavy 
beeves and hogs is mainly responsible for high costs and consequent 
demur of consumers. Cash pork is quoted at $23.80 a barrel against 
$22.90; lard at $12.024 a tierce against $12.371; and ribs at $11.60 against 
$1165. Choice cattle closed at $8.40 a hundredweight against $8; hogs 
at $8.60 against $8.45; and sheep at $5.25. against $5. Compared with 
the closings a week ago, cash prices are lower in corn, } cent a bushel; 
ribs, 5 cents a hundredweight; and lard, 35 cents a tierce; but are 
higher in oats,1} cents a bushel; flour 24 cents a barrel; wheat, 62 
cents a bushel; hogs, 15 cents a hundredweight; sheep, 25 cents ; choice 
cattle, 40 cents: and pork, 90 cents a barrel. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Flour sales increased materially during the week and 
there isa heavy booking of orders for future delivery. Sales are con- 
fined almost entirely to domestic buyers, there being very little foreign 
inquiry and only occasional sales made for export. Machinery in 
operation is being steadily increased and the output for the week was 
over 305,000 barrels. 


THE BOSTON WOOL MARKET. 


Boston —Wool trading in small lots is fairly active and the market is 
very firm, with the tendency of prices upward. 
more predominant. 


Bullish sentiment is 
Demand for half-blood and three eighths exceeds 
the supply, and lower grades show more activity than for some time. 
Foreign advices are bullish, with extreme high prices quoted at all 
Australian selling centers, where the attendance of buyers is large and 
competition very active. 


FAILURES THIS WEEK. 





Commercial failures this week in the United States number 213 
against 204 last week, 201 the preceding week and 246 the corresponding 
week last year. Failures in Canada this week are 25 against 17 the 
preceding week and 26 the corresponding week last year. Below are 
given failures reported this week. the two preceding weeks and for the 
corresponding week last year. with the total for each section and the 
number where the liabilities are $5,(00 or more 


























| Sept. 16. L909 || Sept.9.1909 Sept. 2, 1909 | Sept. 17,1908. 

Section. | 0 | ) " ; ) 
ver |, : Over | Over | Over | . 
| $5,000) Potal || $5 990) Tol gs ovo) Total $5,000) Total 

—_ a= | — — 
EEE po 38 | 8D 24 ~ 28 64 34 | 98 
South _..... ll | 52 i3!| 57 15 5 12 | 64 
_ a 17 | 54 14 44 14 53 20 | 62 
Pacific a ee 9 | 22 6 15 Ss 31 5 | 22 
United States.../ 75 | 213!) 57 204 65 | 201 | 71 | 246 
SSN 6 25 | ~ 17 12 35 13 26 


HIDES AND LEATHER. 


The domestic hide market continues to be well maintained, but con- 
siderable weakness has developed of late in some kinds of foreign hides, 
and more especially dry River Plates and other descriptions of Latin- 
American dry hides. Tanners have been looking for lower prices for 
packer branded hides owing to the increased slaughter of this class of 
cattle: and though there was some easing off in light Texas steers, with 
one sale of these down to 15}c. and some branded cows at l4ic., the 
market later recovered and sales were made of heavy Texas steers at 
163¢c. and Colorados at 15$c., with bids of 15}c. for light Texas and 
Colorados, and 14!c. for branded cows refused. Native steers and cows 
are firmer than any other varieties and the Chicago packers are pretty 
well cleaned up on late salting native steers at 17e. Country hides are 
also maintained, with fair sized sales in Chicago of buffs and heavy cows 
at l4e. The market on common varieties of Latin-American dry hides 
has declined a full cent from the prices of a fortnight ago, with sales of 
mountain Bogotas and Costa Ricas at 20ce. 





tiver Plate dry hides are 
also weak and declining, but this is partly because of the run of poor 
quality, due to conditions in that country, a large percentage being of 
‘fallen’ hides. Buenos Ayres dry hides are now quoted down to 19}¢, 
to 20c., Montevideos 20}c. to 2le. and prime winter-haired Cordovas 
23ie. to 24e. 

The leather market since the first of the month and up to the middle 
of the present week was generally very quiet, but later this week the 
demand improved and more business was effected in nearly all varieties 
of sole and upper stock. The shoe business in the Southwest has been 
quite seriously affected by the drought, and in consequence of this the 
large St. Louis shoe manufacturers have been doing little of late and 
have placed few orders for leather. Business in the Middle Atlantic 
States has been quiet, as shoe manufacturers had completed about all 
the fall orders they had and had not commenced to cut spring shoes, 
but now some of the cutting rooms here and in nearby cities have started 
up. Prices on sole leather are being maintained on heavy and plump 
middle weights, but light and spready stock continues slow and weak 
and there is considerable leather on the-market which buyrrs refuse to 
take at current rates owing to its being under the standard of quality. 
Chrome side upper and calfskins in the better grades, and medium and 
heavy weights are selling better and are firm in price. but light calf 
and poor quality topping stock are weak and offered freely at about le. 
per foot under list prices. Tanners of fancy leathers have had a much 
better trade than those making shoe stock, as the Jeather goods manu- 
facturers have been in receipt of large orders for novelties for the 
holiday trade and have purchased freely of leather 

Boots and Shoes.— Footwear conditionsare generally dull in 
about all sections of the country, and little worthy of note has transpired 
during the past week. It was believed a month ago that trade would 
show a marked improvement by the middle of September, but the demand 
is no more active now than then, and in the opinion of somethe outlook for 
a betterment of present conditions is not immediate. Wholesalers and 
large retailers are not placing orders of size and seem imbued with the 
feeling that lower prices should prevail. Many salesmen are on the road, 
but up to the present business has been moderate in all lines. 


THE BOSTON MARKE® 
Boston.—Trade continues quiet in footwear, especially as far as the 
spring run is concerned. Manufacturers to the jobbing trade havea 
good volume of orders booked and will be fully oceupied for six months 
to come. but others are less favorably situated and are receiving few 


orders from traveling men. An inereased demand is noted for upper 


leather, an indication of improving conditions in the shoe trade. Union 
tanned sole is active, and there is a fair demand for hemlock. Leather 


prices are firm; buff hides are stronger. 


Edle Freight Cars Decrease.—According to the latest re 
port of the American Railway Association, there were fewer idle freight 
ears in the United States and Canada on September 1 than at any pre 
vious time this year, while the total surplus was less than half the num- 
ber reported at the corresponding date in 1908. The decrease from the 
figures issued a fortnight earlier was 48,849. or about 32 per cent., which 
made the aggregate of unused cars 110,576 on the first day of the current 
month. Most of the reduction was due to the continued increase in the 
demand for box ears, and coal cars were also in greater request. the de- 
crease in the latter class amounting to 16,316. In practically all sections 
of the country the movement of freight steadily broadens, and more 
ears are needed as the crops begin to come to market in larger volume. 
This is reflected by conditions at the Northwest, where the accumulation 
of box cars was reduced 14,000 in two weeks. In the Middle Atlantic 
States the decrease was almost as large, but there was little change in 
the New England section. 


Market tor Rice.—A larger demand for all grades of rice has 
followed recent reductions in prices, business in the local market now 
being quite active. Advices from the South indicate that receipts are 
still running light on the Atlantic coast and offerings are quickly 
absorbed. More interest is shown at New Orleans where values are 
firmly held, with rough rice commanding higher figures. In Southwest 
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Louisiana and Texas the movement of rough is increasing and several 
mills have commenced operations. There is considerable inquiry for 
cleaned grades, which are selling below a parity with prices at the open- 


ing of the crop season last year. Dan Talmage’s Sons report the 
Louisiana crop movement to date as follows: Receipts, 453,800 sacks of 
rough rice against 382,771 a year ago, while sales of 291,768 pockets, 
cleaned, compares with 295,331 in 1908. . 





THE COTTON MARKET. 


Karly depression in the cotton market was quickly followed by a 
further rise in values and the undertone remained decidedly strong 
throughout the vveek,{despite temporary setbacks because of profit-taking 
and some bear pressure. Speculative trading is at present confined 
almost wholly to the professional element, little outside buying being in 
evidence, and option sales were quite extensive at times, although 
there were also periods of inactivity. All developments concerning 
crop and trade conditions appear to strengthen the position of those 
operating for higher prices, yet the reported heavy receipts at the 
ports would seem to indicate that holders are willing to part with 
a large share of their ‘cotton at the present level, despite the predicted 
shortage in yield. Advices regarding the movement of the crop are 
somewhat conflicting, however, although daily offerings were gen- 
erally larger than a year ago, when the final harvest exceeded all 
records. The decline on Monday was primarily due to the heavy 
receipts at the South which encouraged the short account to operate 
extensively, and labor difficulties at Fall River, together with a bearish 
circular issued by a prominent trader, also exerted considerable in- 
fluence. This circular estimated that the season’s crop would reach 
12,250,000 bales, or about a million bales more than was indicated 
by the last cotton report; and also stated that consumption would be 
materially curtailed by prevailing prices. As the week advanced all 
of the early loss was soon regained on aggressive buying by leading 
interests, which carried values about 35 points above the low point 
touched on Monday. Practically all of the later news was distinctly 
bullish in character, comprising reports of large spot sales in 
Liverpool and cheerful trade advices from Manchester, while reviews 
of the local cotton goods market indicated steady improvement in 
demand, with more inquiry from abroad. Receipts also fell off at the 
South, and another strengthening factor was the report that most 
of the stock at this city had been sold to domestic and foreign spiuners. 
The present certificated supply amounts to only about 37,000 bales, as 
compared with 64,000 a month previous ard 45,0L0 bales a yeur ago. 
Settlement of the labor difficulty at Fall River mills created a tavorable 
impression. The usual conflicting reports and estimates ou croup pros- 
pects appeared this week, one statement by a Southern publication 





claiming a loss of 40.1 per cent. in the Texas yield and 30 per cent. in 


Oklahoma, while another report predicated a 50 per cent. larger crop in 
the former State than had been generally estimated. The official statis- 
tics of exports during August show a decrease of about 60,000 bales as 
compared with the quantity sent abroad in the corresponding month 
last year, but shipments from the ports this week suggest a more liveral 
movement in the current month. 


SPOT COTTON PRICEs. 


Middling uplands. Sat. Mon. Lues Wea. Thurs. Fri, 
New York, CoOmts.....cccccc. 12.65 12.40 12,50 12.70 12380 12.70 
New Orleans, cents......... 12.37 2.19 12.19 12.31 12.44 12.31 
Liverpool, pence........ on Gee 6.79 6.77 6.84 6.02 6.03 


Latest statistics of supply and movement of American cotton are 
given here vith - 


Abroad anc Four Weeks’ 
<—— in U.S. A tloat. Total. Changes. 
BOOS, BONE, 1O.ccce-cacces 396,363 1.077.190 1,473,553 —143,300 
1908, * | ae 386,209 620,747 1,006,966 — 49,3530 
1907, * On $22,832 $75,218 1,298,050  —210,158 
a <°- Milsderstsuuee 337.425 528,607 916,032 — 76.992 
1905, ‘* _ FRESE 680,253 1,121,000 1,801,253 -124,394 
1904, , AER 337,131 316,000 653,131 -141,352 
1903, “ | eae 236,166 «04,000 440.166 —140,417 
1902, “* TERE ee 177,936 600,000 1,077,936 + 236,309 
1901, * eet 443,253 466,000 909,253 —132,119 
. Spa. SeReEOR 375,714 328,000 703,714 + 64,947 
1399, EE 925,636 1,251,000 2,206,636 +19597,100 
1898, - ee 955,087 1,019,000 1,574,087 - 103,505 
Se | ee 970,947 486,000 1056947 = +253,527 
1846, * NTS B88.854 689,000 1,577,854 +90335,193 


From the opening of the crop year to September 10, according to statis- 
ties compiled by the Financial Chronicle, 301,721 bales of cotton came 
Into sigut as compared with 262,542 bales last year and 254,324 bales 
two years ago. This week port receipts were 241,526 bales, against 213,882 
bales a year ago and 151,862 bales in 1907. Takings by northern spinners 
for the crop year up to September 10 were 28.265 bales, compared with 
32,163 bales last year and 32,4831 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 46,601 bales against 
39,916 bales in the same week of 1908, while for the crop year 74,259 
bales compared with 85,899 bales in the previous season. 











THE PITTSBURG IRON MARKET. 


PiTtsBURG.—The market continues very strong and there is a 
general tendency to a further rise in prices. Pig iron has advanced 
rapidly, and with this as a basis, prices of finished lines must neces- 
sarily advance. Coke also is advancing. Scarcity of labor is com- 
plained of in some quarters; also a searcity of raw material, and in 
some cases deliveries are delayed. Good sales of pig iron are reported. 





a ae — 


The leading interest is producing to capacity and it is anticipated that 
the general market may be [drawn from to keep the mills of the cor- 
poration busy. Bessemer pig is quoted at $16.75 to $17, valley, and the 
market is quite active. Basic is quoted $15.75, malleable Bessemer 
$16 and gray forge $15.75. Billets are in good demand and the supply 
is not plentiful. Bessemer billets are quoted $25 to $26, open-hearth $26 
to $26.50, forging billets $29 and sheet and tin bars $26.50 to $27. Prices 
of scrap iron still advance and some dealers are inclined to hold for 
better prices than are now quoted. Heavy steel scrap is selling from 
$17.50 to $18. The pipe and tube mills are especially busy. Oil well 
goods were recently advanced and a general setting forward of quota- 
tions might develop shortly. There has been a renewal of labor 
troubles at the Pressed Steel Car plant, and, after a resumption of 
several days, it is again partly idle. The Standard works is turning 
out about fifty cars per day. Purchases of cars are heavy and 
structural shapes are also in good demand. The leading interest has 
advanced quotations on shapes and plates to $1.50, an increase of $2 
per ton. Steel bars are quoted at $1.40 to $1.50, the latter quotation 
being made by concerns turning out aspecial grade. [ron bars are quoted 
at $1.50. The output of muck baris heavy. Tin plate is being turned 
out heavily against contracts, and sheets are alsoin good demand. Coke 
tins, 100 pounds, are quoted at $3.40, but it is believed business for 
delivery next year will be subject to advances as material is costing 
more. Sheets No. 28 are quoted for black $2.20 and for galvan- 
ized $3.25. The rail market is but little changed and while reports are 
current that railroads have begun contracting for 1910 but little busi- 
ness of this sort bas developed locally. There is a fair output of light 
rails. Standard rails are quoted $28 and light rails $27 to $32. The pro- 
duction of coke for the week again shows an increase and the output 
for the week ending September 11, 1909, according to the Connellsville 
Courier, amounted to 424,568 tons ; in January the average was 260,000, 
and in June 290,000 tons, since then the output has steadily increased. 
Prices are higher, current quotations being first class furnace $2.60, and 
foundry first grade $2 85 to $3.00. Foundry coke has generally ruled 
50 cents more than furnece coke, ard with increased demand for the 
former, prices will probably be adjusted to the customary difference in 
quotations. 


THE STOCK AND BOND MARKETS. 


The stock market this week, after an early period of heaviness, in- 
creased in activity and strength and many issues not only reached their 
highest prices of the year, but in several instances the highest prices on 
record. | 

Reading’s activity and strength was the marked feature of the deal- 
ings. It failed to share in the early heaviness and easily became the 
lexder in the later general improvement. Its sharp advance carried it 
to a new high record and imparted a strong tone to the whole Anthracite 
group. Central of New Jersey was most conspicuous because of the 
extent of its advance, but there was also a notably good demand for 
Pennsylvania. Union Pacific was under some pressure in the early 
trading, but following the announcement of the changes in the Executive 
Committee of the ecompany a mvch better tone was in evidence. The 
preferred shares were particularly strong. New York Central after an 
early reaction became one of the leaders in strength. Chesapeake & 
Ohio was conspicuously strong on revival of reports of a possible 
acquisition cf the Hockiug Valley. United Railways Investment rose 
sharply on light transactions. Other features of the railroad list were 
Atchison, St. Paul, St. Louis & San Francisco 2d preferred aud Texas 
& Pacific. 

United States Steel continued one of the strongest issues, establishing 
a new high record price. The possibility of the listing of the shares in 
Paris was agaifi discussed, but the particular helpful influence was the 
continued satisfactory trade reports Western Union Telegraph and 
American Telephone & Telegraph were decidedly strong, and their co- 
incident advance was based on the rumored acquisition of the first- 
named company by the American Telephone & Telegraph. Am algamated 
Copper and American Smelting improved decidedly in tone, and Central 
Leather’s strength was also notable. Vulean Detinning was a feature 
among the minor iudustrials, in fact all the issues eo-related to the iron 
and steel industry were notably strong. 

The daily average closing prices for sixty railway, teu industrial and 
five city traction and gas stocks are appended: 








Last year. Sat. Mon. Tues =a : Thurs Ry 
ne 93.75 112.46 11205 112.74 113.35 113.62 3.94 
a pee -----. 78.25 91.16 91.07 91.97 93.14 ISSV YL0V 
Gas ind Traction... . 10445 113.65 113.63 114.08 114.80 115.12 115.42 


Railroad and Miscellaneous Bonds.— Activity in the 
railroad and miscellaneous bond market continued concentrated to a 
great extent in the convertible issues, the demand appearing rather quiet 
in other directions. While considerable interest attached to the move- 


ments of Union Pacifie and Southern Pacific convertibles they were 
largely superseded in importance of dealings by the Western Unionand 
American & Telephone Telegraph issue of the same class. Both the latter 
advanced sharply, while the movements of the two first named showed 
some irregularity. Elsewhere the largest dealings were in Interborough- 
Metropolitan 4}s, United States Steel 5s. and Wabash refunding 4s. 
Government and State Bonds.—The sales of Govern- 
ment bonds on the Stock Exchange included among foreign issues, 
Argentine 5s at 95} to 97 ; Japanese 4}s at 945 to 954, second series at 
933 to 94; 4s at 87} to 87$; Republic of Cuba 58 at 104 ; Sao Paulo 
5s at 944, and United States of Mexico 4sat 943. Among State securitie 
Virginia deferred 6s, Brown Bros. & Co. certificates, sold at 42}. 
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Erie consol prior 4s ....... 1220 ocoses, | wemens ll Jun 7/109%Apr18 |, West N. ¥Y & P lst 5s .....-|t1l24 | ...... | --ce- ei te ae aa Jan 
do general 4s ............._ 1+ 76 . 88% | Yl My 14 5 Janl4 | West Union col tr 5s......... * | ioe | 100 | 102 — ~ 110 Jun 16 
doconv 4s A........... I" 8549 (0% | 76% My 27; 6943 Mrilé | doRE& ref 44s. ste "96% | 96% 95g 96%, jo 30 aie Jan 
oie a Soon 76 3° | oo Sl ‘ 529 Me 7 | we conv 4s, series Ay...... 101% | 102% | 98g | 102% Sep 14 oa 4 4 
e¢, Pa, CO te de..........| . ‘ v ur i est Shore 48..........-«-. - | 4b - ~ 
Evansv’e &T H let gen Ba.) 207.1 | 200202 | 277777 © BO, gums | Toate 11 | Westinghouse Bi & Mig'$s:|""94y | “Say | "SS “voSJun 3) “SOM Tan 8 
_ aS - 115% , Steace | é reiln L ga FEB Batt ae | $0 F . 
t No Sales. 115% 1115 | 117% Feb 1 114% Jul 14 |! Wisconsin Central 48....... | 95% | 95%! 95%! 96 Abr a} sou Tan $ 
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1909. ~ 
WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
ARTICLE, ‘This Week’ Last Year ARTICLE. | This Week| Last Year ARTICLE. This Week Last Year 
— — a en | sinenitabeapaincgniagisianae . 

APPLES | DRUGS—Continued. METALS—Continued. 
Common ...-... o eccescccee bbl 1.00 2.00 | Gambier, cube No. 1...-.--.-. Ib reo 41, oo y Jeanna ib 4.40 4.52ly 
Fancy...... Sa ashlee. 2.50 hoe || Gelatine, silver...........-. - 7 23 .  t % seeeiesensseeet “i— 29.90) 23.55 

'| Glycerine, C. ao inbaulk..“ |+ 18% “14 4g Tin plate, N. ¥...100]b. box| 3.64 3.89 
BEANS: Gum Arabic, firsts.........‘ 25 25 ences 
Marrow, choice........... bag i+ 2.75 2.35 Benzoin, Sumatra ...... " 31 44 MOLASSES AND SYRUPs: 
: ‘6 2 ) oc oc CU = New Orleans, cent. 
SEED vccosscecses seeces 2.30 , 2.25 | Chicle, Jobbing lots...... OU - 3 common gal 16 
Gamboge, pipe. . aitediile iV 70 open kettle............... ~ 28 —_ 

BOOTS AND SHOES: SESE rae oh o eingtit Syrup — ate 15 st 
Men’s grain shoes. .-..-..-pair Lo7' | 1.47% | A ARLE ALI 7 48 wee ’ sabeneoeses c one 
Creedmore split.......... ” 1.474% 1.30 Senegal, sorts............ * 7 7 OILLS 

en's satin shoes........ ‘a 1.474 12s SS - 25 45 See eee Ib I+ 5.50 51, 
Wax brogans, No. 1..... “ 1.27% 1.10 Copal, Zan.pure white... “* hal ©) siesta Cottonseed, sum'r, white...“ | 9.90 | ante 
Men's kip shoes.......... a 1.424% 1.25 Pi i Decnmmeseeenana * 42 ieee Cocoanut, Cochin. .........- a Big | 7 
Men's calf shoes......... os 2.17% 1.95 Tragacanth, Aleppo l1sts ** 76 78 Cod, domestic...... ......- gal | 338 38 
Men's split boots ......-. * 2.10 1.70 Indigo, Bengal, low grade.‘ os 672 50 Newfoundland 2 err we 40 40 
Men's kip boots.......... 1.50 1.60 Iodine, resublimed......... 2.40 eens Lard, prime, City......-.-.-- . 93 79 
Men's calf boots........--. — 250 | 2.60 DD <ctisseebuebeeosnwe “ 2.75 én extra No. 1.......--- ws ™ 55 | 51 
Women’s grain........... “ L574 | 137% Morphine, bulk ........-.-..- oz |+ 2.90 2.75 Linseed, city, raw......... ” 57 | 44 
Women’s split ........... “ 1.25 | 1L.OT% Nitrate Silver, crystals ...“ | 33 | eeee Petroleum, crude... ..... bbl 1.58 1.78 
Women's satin........... . | tae | 100 | (REE WN «.< wacsiecccnnsh< lb 2% oats Refined, cargo lots, in 

| eS FC Seaaeeeee ane *} 1.05 1.0742 DE vesevovetees bees = 8.25 8.50 

BUILDING MATERIAL: | | i ial call *! 1.75 | a a as “| 4.75 5.00 
Brick, Hud. R., 7 . 1000 | yt | 4.50 Beigamot age a “2. 3.25 nome, first rum ........... gal 21 bait 
Cement, Portland dom. 4: edie Cassia, 75-80 p. c., tec C 5 ‘ o« 
Lath, Eastern, spruce. 1,000} 4.00 2.90 CURSRIBTED - 000. cccccsccccs 26 cece =: News sheet. 100 lbs -~* 2.25 
Lime, Rockport, com..... bbl | 1.02 80 Lemon. ad SU —- | Seawheat ton! 20.00 re 
Shingles, C ypr’s No. 1..1,000 | 6.50 | sania Wintergreen, nat., ‘sweet | P | Wrapping No. 2 jute.100 ibs “4.37 )g pees 

BURLAP, 1042 0z.40 in....ydi— 4.50 | 5.30 | oe 149 ---- | Writing. leage ib “9 ee 
8 02.40 = 3.49 | 3.80 > Opium, jobbing lote ........ * 14+ 5.15 4.90 | §, ledger .........--- ha 

COFFEE, No. 7, Rio.. _ 1b) TW | 64g Prussiate Potash yellow ...lb 134 14%, || PEAS: Choice Southern. . bag 1.90 2.00 

REE 60 60 
COTTON GOODsS: Quinine, 100-o0z. tims....... OZ 14 15 , PROVISIONS, Chicago— 
Brown sheet’gs. standard..y4 | 7 | 6g Rochelle Salts. ...........-- 1b 139 aons | ty, 100 Ibs} 4-20 4.60 
Wide sheetings, 10-4...... 30 30 inl Aone, a “ D4 9 '} Hogs, live.. * It 38.50 7.30 
Bleached sheetings, st....“ | Dig | Bly Sal soda, American....100 Ib 60 60 || Lard, prime steamed “ “ |+1250 10.45 
RIES aan “| 6% | 7's Saltpetre,crude - 4.0U 3.90 Pork. mess........... _...-bb1 | +24.50 17.00 
Brown sheetings, 4-yd-. 4 35 43, Sarsaparilla, Honduras. ...1b 36 37 Sheep, live. .......... 100 Ibs |— 2.50 3.30 
Standard prints............ cl | :< | 4% — CS: Ib |+ ha _ TE, The E cnvcnccaseese Ib 3% 5.62ly 
Brown (drills, st............ es 4 7 GSE GED, cance. cccecenes - , , = e 
Staple ginghams.........-. | Bly | 5 FER TILiIZERS: | RICE: Domestic, prime. ... 1b 54g 6 
Blue denims, 9-0z ........- i+ 12% | 10% Bones, ground, steamed, RUBBER: 
ee “| 35g 3 ls p.c.am., 6U p.c. bone Upriver, fine......... 100 Ibs |+ 1.95 Qs 
= RY: . J. ag ny a 19.00 20.00 SALT: 
utter, creamery special..lbi— 3 | 24 uriate Potash, basis 8U | Domesti 224-1b. D 390 ~ 
State dairy, common to | eee a Pee 100 lb 1.90 1.90 OMOGIC- ......-- SSS-ED. DAS oR 1.15 
tetas: Econo “| 230COS vo || Nitrate Soda; 95 pie... | | -2510 2274 | Turk's = 140-Ib ag 19 76 

West: n, fac tory, firsts . ‘I+ 23 | ee Sulphate A m monia, : 'SALT FIS 
Cheese, f.¢., spec * siamo 15% | 13 GRSEED .nccocnsngees adiiees 2.62, 3.00 Sachapel —_— No. l, 

f. c., common to fair ...... | lil’ | 10 | >: | cee 90% ‘* “ 2.184 edits RR epeerr: bbl 30.00 20.00 
Eggs, nearby, fancy.....- aozji+ 33 | 31 FL sed Norway No. 4,425-450. 11.00 ane 

Weatern, Ists .........- - 14 234, | 24 Spring patent, new crop -bb1}+ 9.15 4.60 Bloaters, No. 1, 140-150.. 18.00 ye 
Milk, 40 qt. can, net to | . Ae. , 5.25 se Herring, round, ——e... * 6.00 sails 

TR EERE ean! 1.40 | 1.20 Spring, clear ~ seen “ 4.60 | 3.75 Cod, Georges. ........ 100 Ibs 6.25 5.00 

pat ED FRUITs: anit: © etme as 4.60 eee boneless. genuine.......- lb Ta eens 
les, evaporated, choice, | | ‘ ; _ : Bo 

a cases — ate Bek ps besepciilate a 1b | . 64 | Wheat, No.2 red,newer..bu/+ 1.12 | 1L.OB8% | SILK: Raw (Shanghai) best. 1b 4.60 4.17 
Apricots, Cal. st., boxes...“ | 8% | .... Corn, No. 2 mixed...... “it T's | 33 SPICES . 

SEED, WOUIOR. 6.<.cccecsess ae | 10% | iia See = 79 8) Cloves, Zanzibar.........-- lb 93,4 10% 
Currants. cleaned, bbls...“ | 6 ome Oats, = 26-28 Ibs... “ |r 42 5l% Nutmegs, 1058-1108....... ns 101, 10% 
SS aaa ss | 9% | ee | BR, WO. F ences cccces 8 (6 85% DE nthittittcnt.+ehedenneees " 36 ones 
Orange peel .........-...... | i) ele | da Ra A sail deaaien “« I+ 58 8U Ginger, Calcutta........... és Sly neal 
Prunes,Cal. .30- = 25-1b. box | v Hay, prime timothy. -100 Ibs 95d 70 Pepper, Siugerpore, —. ai 67% 7 
Raisins, Mal., esiell box | 2.30 | Lainie | Straw, long rye, No. 2, 80 eine 1ite ** i+ lly& ta 
California standard loose HEMP: : 
muscatels. 4-cr......... Ib | + —— Manila, cur. spot........... lb 6 H% | SUGAR 

| Superior sec onds, spot..... “i+ 545 54 Raw-Muscovado .....100lbs|+ 3.7] 3.45 

DRUGS & CHEMICALS: HIDES, Chicago Retined, crushed...... ~ 5.385 5.75 
Acetate Soda. .............. lb |+ 4 aan Packer No. 1 native........ lb 16% 15% Standard, granu.,net.‘* ‘ 5.15 4.95 
Acid, Benzoic,true........ Oz | 10 mens eee s 16% 15% TEA: Formosa, fair ....... Ibi+t 15 13 

Boracic crystals..........1b 7 ne I cautiimercoonseniout “ [+ 15% 14% en ancswonsecenesseeenecns wi 23 21 
Carbolic, drums.......... “ 9 or | Cows, heavy native........ . 15% 13% — BO ncncascesessccess ” 21 18 
Citric, domestic .......... 338 dete | BOS COWS... cc cccuscceee™ 144 | a a rte ’ 35 34 
Acetic, 28%... ....... 100\lb |+ 2.45 abate | Country, No. 1 steers...... es 144 13 nly er ” 13 ll 
Muriatic.18’......... * 1.15 Cosas | No. 1 cows, DN cobesdunn ” 13% ll BD wecaseesuenessescseesecs “i— 27 40 
- 1.45 oe No. 1 Buff hides. ........... “ 13% 1l 
Nitric, «= E > Ib 3% inte | ) EE ncbcabuiennsesenes ‘ 15 124% | TOBACCO, Louisville: 
o ee “ 47, a No. SD GD ncactccccoce o 13 15 ——- red— Com., short .. -Ab H 14% 
se 6 he 7% 614 , . . OMMON......------------ 16 
Sulphuric, 60’....... 100 1b | 90 90 | “HOPS, N. Y. State, prime...Ib 18 6 Medium A 2 RC ea “ 182 17 
Cc, crystals. + 24% ba JUTE, spot, old crop.... ... lb |— 3.70 4 ee " 21 21 
Alcohol. 190 proof U.S. P.gal| 2.63 2.63 Burley’ co colory—Common . 16% 16 
ref. wood 95%, 50 | oie LEATHER: ean ialatil a atte 174 17 
~ denat 188 proof . 46 vhieee Hemlock sole, B. A., It_.... lb 25 22 Dark, peheasdiine — Com . 7, s 
Alkali, 48%. ........... 100 1b | 90 sini | Non-acid, common......... - 24% 21% oe re 8ly ) 
0 SET a 1.75 1.75 || Union backs, TE ss 33 35 Dark, export—Common ... 3 Bg 
Ammonia, carbonate dom. -Ib 7% | ~~ a... l eee $s 17 15 anne git " 9 10 
Arsenic, white............. 27%, | 3% | Oil grain, No. 1, 6 to 7 oz..* 174 144 |TURPENTINE ........... gal 60 39 
Balsam, Copaiba, S. A..... oi— 40 | a | Glove grain, No. oes...” 13 104 VEGETABLES: 

Fir, Canada............. gal; 6.00 nie _, Satin, No. 1, large, 4 0z....“ 134% 10% Cabbage, nearby. ......-.-- bbl 50 wan 

icchitaranbactiebeines “i— 140 | asia Split, Crimpers, No. 1, lt. - | 2 r 20 Nearby, tlat Dutch.....100 1.50 eae 

SD sinidindicticincnpinibiniuan o | g baail __ Belting butts, No. Re hy .. os | 45 40 Onions, South’n yellow.bask 40 oie 
Bay Rum, Porto Rico.... “ | 1.40 ial | LUMBER: “ Long Island......... — 1.50 sain Be 
Beeswax, white, pure ..... Ib | 45 | ial Hemlock Pa., base pr. 1000 tt | 21.50 — * Jersey, white&red..bask|— 60 cee 
Bs. Car bonate soda,A m- | White pine b. b....... = 32.50 27.00 | Potatoes, Long Island....bb1/+ 2.00 2.25 

can -100 1b | 1.00 1.00 | Oak 4x4 No.l com... “ “| 47.00 ee | Turnips,rutabagas........ ” 75 1. 
Bi. Cromate Potash, Ameri. | | | White ash 4x4 — . * * | §6.00 52.00 57  . . cece art 
ET Ne TG ET 1b | Ble B%& . hestnut, 4x4 com . <s 36 42.00 sealias WOOL, Philadelphia: 

oe powder,over | Cypress, shop .. « « | 30.00 eats Average 100 grades .....- lb 31.37 20.22 

aeainiithine sn hininienuiaed lb| 23.20 1.15 if Mahogany, Honduras. 100 ft 7.00 bate ERR, 36 32 
mJ powdered. .......... Ib |+ 4, 4%, | Spruce, 2x8, 14 ft.. 1000 ft | 23.50 17.00 - citi atacheneewbinsemes e 34 30 
Brimstone, crude domes. Yellow pine 'L.L. floor’ g* 24.00 bate RES Eee ‘ 40 32 

ee ton) 22.00 22.00 Cherry 4x4 firsts ..... « « | 100.00 95.00 N.Y. & Michigan— 
Calomel, American ......... lb | 82° | 74 Whitewood 4x4 firsts. *“ “ | 40.00 44.00 Three-eighths ......-..... - 33 23 
Camphor, foreign, ref'd, . | METALS: Quarter blood ........... “ 32% 23 
RED EET TET 46 50 Pig iron, fdry.No.2,Phila.ton | + 15.00 16.75 Wisconsin & Hlinois— 

Cantharides, Chinese...... s 25 es basic, valley furnace... “ 15.73 14.50 Ree a4 23 19 
Carbon, bisuiphide....-- ~~. an hilt Bessemer, Pittsburg... “ 17.90 15.90 ea iaaharanatc pee abana “ 239 23 
Castile soap, pure white... 12%, | 12 gray forge, Pittsburg .. “ 15.90 14.40 >, noel ea oe 32 2 23 
Castor Oil, No.1, bbl. lots...“ | 10 10% Billets, steel, Pittsburg... *‘ 25.00 25.00 a - 25 21 
Caustic soda, domestic, forging, Pittsburg Saree “ 29.00 27.00 | North & South Dakota— 

we eens ee eeee----- 100Ib; 1.75 | = 1.85 open-hearth, Phila ..... *‘ 27.50 26.20 | ie ea 23 17 
Chiorate potash............ lb By | R 3, wire rods, Pittsburg -. “ +3150 33.00 Medium ..... pesumese ~ | 26 18 
CGT EITER.w02-ccccersccccs a 27 | 27 Heavy steel rails at mill. “ 28.00 28.00 Quarter vplood ........... ve | 26 20 
Cocoa butter, bulk... ...... os i-- 2 | waite Iron bars,refin'd,Phil. 100 Ibs 1.52 1.45 | Utah, Wyoming & Idaho— | 
Codliver oii, Newfound. common, Pittsburg. “ 1.50 1.40 | pt pea ORE ee 25 13 

| bbi;| 21.00 wind Steel bars, Pittsburg. “* “ 1.40 1.40 | ALE “| 19 12 
Corrosive sublimate....... Ib 73 eee Tank plates, PittsbDg. “ “ + 1.50 1.60 | WOULEN GOODS: | 
Cream tartar 99 p. c. ica 22 23 Beams, Pittsburg .... “ “ + 1.50 1.60 | Stand. Clay worsted,160z yd 1.80 | 1.574 
Creosote, beechwood...... ss 53 | Paes | Angles, Pittsburg.... “ “ + 1.50 1.60 | Stand.Clay mixture,l00z * | 147% | 1.50 
Cochineal, Teneriffe,silver “ 33 41 _ Sheets, black, No. 238, Thibet, all wool, 160z....“ | 1.30 | 1,20 
CE SE - 54g 4% ° SE i 2.20 2.50 Fancy Cassimere .........% |, 1.12% | 1.02 
Epsom salts, domestic. 100 1b oo 8 6f Meee Wire Nails, Pittabg. “ * 1.380 1.95 | Broadeclethe ............... a, 85 | 75 
Ergot, Russian............_Ib 235 meee Cut Nails, Pittsburg. “ “ 1.75 130 8§6§|| Talbot‘‘T” ftlannels...... a 35 35 
Ether, U.S. P. 1900...... “ 15 titel Barb Wire, galvan- | Indigo flannel, 11 oz.54 in “ 1.75 1.50 
Bucalyptol ............ ae 75 niet ized, Pittsburg..... = 2.10 2.40 Cashmere cotton warp.... “ 22%, | 22's 
Formaldehyde .............1b | Bly edad Copper, lake, N. Y.-..-..- lb 13% 13. rd l2|| Plain cheviots, 12 oz ..... - 1.02% | 974s 
Fusel oil, crude...... .... gal | 95 Spelter, N. aid Sits ss | 5.85 75 || Serges, 12 oz.low grade..** | 1.07% | 1.00 








+ Means advance since last week. — Means decline since last week Advances 29; declines 10 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 

PENNSYLVANIA, Albion.—First National Bank 
(9534). Capital $25,000. Thomas Dolan, presi- 
dent: John Eckert, vice president; Will. A. 
Pond, cashier. 

Western. 

INDIANA, Indianapolis. —Continental National 
Bark (9537). Capital $400,000. G. F. Quick, 
president; M. Carter, vice-president; B. C. 
Downey, cashier ; A. H. Taylor, assistant cashier. 

Oun10, Kingston.—First National Bank (9536). 
Capital $25,000. N.J. Dunlap, president; A. L. 
Ellis, vice-president ; C. E. Myers, cashier. 

NortH Dakota, Belfield. —First National 
Bank (9539). Capital $25,000. Ed. O’Connor, 
president; R.C. Davis, vice-president; J. O. 
Milsten, cashier; A.W. Facey, assistant cashier. 
Conversion of the Belfield State Bank. 
Pacific. 

CALIFORNIA, Fullerton.—Farmers & Mer- 
ehants’ Nationa! Bank (9538). Capital $25,(00. 
F. H. Daley, president; A. Pierotti, vice-presi- 
dent; C. W. Crandall, cashier. Conversion of 
the Farmers & Merchants’ Bank. 

WASHINGTON, Aberdeen.—United States Na- 
tional Bank (9535). Capital$100,000. Frank G. 
Jones. president ; Wm. B. Mack, vice-president ; 
W. F. Paull. cashier. 


APPLICATIONS TO ORGANIZE. 
Eastern. 
PENNSYLVANIA, Dickson City.—First Na- 


-tional Bank. Capital $50,000. Correspondent, 


Geo. H. Rice, attorney, Scranton. 


Southern 

FLoripa, De Land —First National Bank. 
Capital $50,000. Application filed by W. E. 
Sullivan. 

Vir@inia, Hamilton.—Farmers & Merchants’ 
National Bank. Capital $25,009. Application 
filed by S. J. Johnston, Leesburg. 

Western. 

Montana, Cut Bank.—Tirst National Bank. 

Capital $25,000. Application filed by R. L. Taft. 





NEW STATE BANKS, PRIVATE 


BANKS & TRUST COMPANIES. 
Eastern. 

Connecticut, Lakeville — Robbins, Burail 
Trust Co. Capital $30,000. Thomas L. Norton, 
president ; H. B. Callender, secretary. Succeeds 
Robbins, Burall & Co. 

PENNSYLVANIA, Windber. — Windber Trust 
Co. Capital $125,000. Incorporated. B. L.Simp- 
son, treasurer. 

Southern. 

ARKANSAS, Fort Smith.—Bank of Commerce. 
Capital $25,000. W. C. a president; H. 
KE. Swan, vice-president; G. W. Evans, secre- 
tary and treasurer. 

Kentucky, Frankfort.—People’s State Bank. 
Capital $50,000. O. H. Skiles, president; G. G. 
Speer, vice-president; Geo. Halmhuber, cashier. 

KENTUCKY, Stithon.—People’s Bank. Capi- 
tal $16,000. Thomas Brown, president; W. R. 
Hart, vice-president ; Eugene Yates, cashier. 

Mississippi, Como.—Planters’ Bank. Capi- 
tal $30,000. M. W. Wesson, president; E. G. 
Taylor, vice-president; V. A. Wier, cashier. 

NORTH CaRo.uina, Bostic.—First State Bank. 
Capital $50,000. 

SourH CaRouina, Chappells. — Farmers’ 
Bank. Capital $15,000. W. O. Self, president ; 
B. F. Webb, cashier. 

SoutH Carouina, Liberty. — Farmers & 
Merchants’ Bank. Capital $20,000 T N. Hun- 
ter, president ; W. H. Chapman, cashier. 

Texas, Cooledge.—First State Bank. Capital 
$25,000. 

Texas, Holland.—Farmers’ State Bank. Capi- 
tal $10,000. C. B. Starke, president; W. L. 








Crosthwaite, vice president; 
cashier. 

Texas, Marlin.—First State Bank. Capital 
$100,000. T. E. Battle, president; A. Y. Curtis, 
vice-president ; J. A. Dunkum, cashier; J. W. 
Bartlett, assistant cashier. 

VIRGINIA, Rapidan.—State Bank of Rapidan. 
Capital $10,000. Henry T. Holliday, Jr., presi- 
dent; G. W. Peyton, cashier. 

Western. 

ILLINOIS, Pulaski. —First State Bank. Capital 
$25,000. Permit issued to organize. 

ILLINOIS, Sumner.—Farmers & Merchants’ 
State Bank. Capital $25,000. Thos. F. Hoopes, 
president; Wm. H. Westall, vice-president ; 
Omar T. Jones, cashier; Frank S. Westall, 
assistant cashier. 

lowa, Moravia.—Farmers & Merchants’ Sav- 
ings Bank. Capital $15,000. Filed articles of 
incorporation. 

MicaiGan, Almont —Almont Savings Bank. 
Capital $25,000. Wm. N. Taylor, president; 
Frank P. Andrus, vice-president ; Geo. D. Hart, 
cashier. 

Ox10, West Salem.——Farmers’ Bank (Private). 

OKLAHOMA, Marlow.—Guaranteed StateBank. 
Capital $25,000. Incorporated. 

Wisconsin, Deerfield.—Bank of Deerfield. 
Capital $10,000. 

Pacific. 

CALIFORNIA, San Francisco.— All Day & 
Night Bank. Capital $500,000 Filed articles 
of incorporation. 

CALIFORNIA, San Francisco.—Swiss-American 
Bank. Capital $1,000,000. B. G. Tognazzi, pres- 
ident; T. G. Tognazzinix and Alfred Monotti, 
vice-presidents; Fred. F. Over, cashier; Otto 
Ottesen, assistant cashier. 

IpaHo, Elk City.—Elk City Bank. Capital 
$10 000. C. F. Horn, president; Geo. J. Hoyt, 
cashier. 

IpAHO, St. Joe. — Commercial State Bank. 
Capital $15,000. 

WASHINGTON, Reardan. — Farmers’ State 
Bank. Capital $15,000. W. H. Childs, presi- 
dent; John Mahrt, vice-president; W.S. Wells, 
secretary and treasurer. 


E.. A. Buckley, 





CHANGE IN OFFICERS. 

Kastern. 

NEW JERSEY, Caldwell.—Caldwell National 
Bank. J. H. Coddington is cashier. 

PENNSYLVANIA, Honesdale.— Wayne County 
Savings Bank. W. B. Holmes is president; A. 
T. Searle. vice president. 

PENNSYLVANIA, Tyrone.—Blair County Na- 
tional Bank. A. Bernard Vogt is cashier. 
Southern. 


DELAWARE, Wilmington.—Central National 
Bank. Geo. W. Chambers is president; Wil- 
lard Speakman, vice-president. 

GrorGIA, Flowery Branch.—Bank of Flowery 
Branch. F. T. Davie is president; R. Banks, 
vice-president. 

Geor@ia, Menlo.—Bank of Menlo. 
McCoy is cashier. 

Kentucky, Beattyville-—National Bank of 
Beattyville. W.S. Thomas is vice-president. 

Kentucky, Lawrenceburg — Witherspoon 
National Bank. J. W. Major is president. 

NortH CaROLina, Washington.—First Na- 
tional Bank. C. M. Brown is president; J. B. 
Fowle, vice-president. 


A. J. 


Western. 


ILLINOIs, Wilmington.—First National Bank. 
W. B. Stewart is vice-president. 

INDIANA, Tipton—First National Bank. 
George Shortle is cashier; John E. Shirk, 
assistant cashier. 

MINNESOTA, Beardsley—First National Bank. 
W. F. O’Neillis president; H. M. O'Neill, second 
vice-president. 

Montana, Polson—First National Bank. 
J. L. MeIntire is vice-president; A. W. Pipes, 
cashier; John M. Gordon, assistant cashier. 


— 











BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street, 
PHILADELPHIA. 








MISCELLANEOUS. 
Hastera. 

MASSACHUSETTS, Boston—Federal Trust Co. 
Consolidated with the Mechanies’ Trust Co. 

NEw York, Malone—People’s National Bank. 
F. W. Lawrence, vice-president, is dead. 

PENNSYLVANIA, Hughesville.—First National 
Bank. DeWitt Bodine, president, is dead. 
Southern. 

TENNESSEE, Mount Pelia.—Mount Pelia Bank. 
Has changed its name to Farmers’ Union Bank. 
Western. 

CoLoRADo, Severance. — Severance 
Bank. Capital increased to $15,000. 

MICHIGAN, Ironwood.—First National Bank. 
H. ¥. Jahn, president, is dead. 

MINNESOTA, Minneapolis.—Hennepin County 
Savings Bank. John E. Bell, president, is dead. 

MINNEsoTA, Starbuck.—Farmers’ State Bank. 
Is to become the First National Bank. Capital 
$25,000. 

NortH Dakota, Grand Forks.—Scandina- 
vian American Bank. Capital increased to 
$100,0: 0 

Nort Dakota, Linton.—Linton State Bank. 
Is to become the First National Bank. Capital 
$25,000. Correspondent A. A. Ludwigs. 
Pacific. 

CALIFORNIA, Ocean Park.—First National 


Bank. F. M. Knappen, assistant cashier, has 
resigned. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS. INDIANA, 
Capital . - « $1,000,000 
Surplus and Profits (Earned) 900,000 


O. N. Frenzel, J. P.F | 
President. Sy m Proaatt 


J. P. Frenzel, a 
2nd Vice-President. Asa’t Cashier 


Superior facilities for handling collections and cash 
items on Indianapolis and Indiana. 


Municipal + o- 
Railroad | B | N f) S 
Corporation 63 I 
SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 


State 








Fred. Fahniey, 





BANKERS 
27-29 PINE ST., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 





81G. H. ROSENBLATT MH. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, - - New York 








DIVIDENDS. 


ELECTRIC BOAT COMPANY. 
New York, September 15th, 1909. 
The TWENTY-FIFTH quarterly dividend of Two 
aer Cent. on the preferred stock of this Company 
has this day been declared, yable October 1st, 
1909, to stockholders of record at the close of busi- 
ness September 20th, 1909. Checks will be mailed. 


MAURICE BARNETT, Treasurer. 








OTIS ELEVATOR COMPANY. 

17 Battery Place, New York City. Sept. 15, 1909. 
THE BOARD OF DIRECTORS of the Otis Ele- 
tor Company has this day declared a 2 meee 

div idend of $1.50 per share upon the PRE 
STOCK of = company, payable at this office on 
October 15, 1909, to the preferred os of 





record at the close of business on Sept. 30, 1 
here will also be payable on October 15 1908, to 
Common Stockholders of record September 30, 1909 
the second instalment of 142% of the a ‘of 39; 
e Common Stock on the 12th day ot 


LYNDE BELKNAP, Treasurer. 


declared on th 
March 1909. 








DUN’S REVIEW. 


[September 18, 1908. 


= ne a 








OUT OF TOWN BANKS. 





PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


Jjational ssociation 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,900,000.00 
Assets, $23,000,000.00 


groveens : 

WILSON A, SHAW President, 
Harrison Nesbit, My Pres Ww. F. aa, Cashier 
J. M. Russell, Asst. ¢ J.D. Ayres, Asst. Cas. 

Geo. F. “Wright. Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 
Capital, - $600,000 
Surplus, - $1,200,000 

ene Wis. 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


BOSTON, MASS. 


Boston SAFE DEPOSIT 
sno TRUST COMPANY 


BOSTON, Mass. 




















Capital . . . - . $1,000,000 
Surplus (Earned) . 2,000,000 


Transacts a General Trust and Banking Business. 


THE FIRST NATIONAL BANK 


OF BOSTON. 


CAPITAL, = - - $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, : - $55,000,000 
DANIELG. WING, President. 
JOHN Ly WEEKES, Vice- President. 
GEO MCCAUSLAND, Vice-President. 
uaeee H. DWINNELL, Vice-President, 


DOWNIE D. MUIR, Vice-President. 
FREDERIC H. CURTISS, Cashier 


LOUISVILLE, “yy 
OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville,Ky. 


CAPITAL, . . - $500.000 
SURPLUS, 200,000 


Jas. B. Browy, President. 











Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


JERSEY CITY, N. J. 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITORY OF THE UNITED STATES 


Capital, - -- = $400,000 
Surplus and Profits, $1,199,850.25 


OFFICERS: 


GEO. T. SMITH, President. 
ROBERT E. JENNINGS Vice- ee 
ED Bs BOP ocdccccsescencscescanmesd ashier 


ST. LOUIS, MO. 


MECHANICS-AMERICAN NATL BANK 


sT. LOuUIS. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H. P. Hilliard, Vice-Pres’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres’'t. J. A. Berninghaus, Asst. Cash 
Epbroa Catlin, Vice-Pres’t. G. M. Trumbo, Asst. Casb. 
L A. Battaile, Cashier. Cc. L. Allen, Asat. Cash. 














TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, > sai = aad al $500,000.00 
Surplus and Profits. - : - 546.671.77 


OFFICERS DIRECTORS: 
Currier, President. C.E.Currier J.J.Spalding 
Inman, Vice-Pres. H.T.Inman 8.M. Inman 
Donovan, Cashier. F. E. Block A. R. Swann 
Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


- BUFFALO, WW. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N, Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYER, President 


FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
_ WALTER ASPINWALL, Assistant Cashier 


CINCINNATI, 0. 


FIFTH-THIPD NATIONAL BANK 
CINCINNATI, O. 
Capital, - - $2,700,000 
Surplus, - 1,300,000 
Deposits, - - {4,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN CEPARTMENT 
Letters of Credit and Travelers’ Checks for Travei 
in Foreign Lands. 
Steamship passage tickets ; 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


SEATTLE, WASH. 
Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 


C. E. 
H. T. 
G.R. 
J 8. 

















reservations made on 











OFFICERS 
JACOB es President 
J. LDSMITH, Vice-President 
RR. V. ANKENY er 
0. W. _CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 








THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . ° ° " ° $150,000.00 
SURPLUS ° . ° 200,000.00 

OFFICERS: 
A. ARNOLD, President 


M. 
| M. a Vice-Pres’t. D. H. Moas, Vice. Pres’t. 


HALL, Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANE IN SEATTLE, 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 


CAPITAL STOCK, . ° . - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 
W. M. LADD, President M. W. PETERSON, Cashier 
BR. H. DENNY, Vice-Pres. G. F. CLARE, Asst. Cashier 


N. H. LATIMER, Man’gr C.S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 


OMAHA, NEB, 
‘OPMAHA NATIONAL BANK 


Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. MCGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 














FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baitimore Stock Exchanges. 





Buy and sell al! first-class Invest- ‘ 
ment Securities on commission. Inv estment 
Receive accounts of Banks, Bankers, N sts 
Corporations, Firms and Individuals, Securities, 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
insluding South Africa. 
INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exchange and 
, make cable transfers on all points. 
0 : Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the world. 


Brown, Shipley & Co., London. 


TT 


Com mercial Paper 
PR aalbey Invited. 


Morris & Holden 


Investment Securities. 
45 WALL 8ST. NEW YORK, 


CERTIFI. 











— 


SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0, 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. OG. 
Cable, “ Adorjest.” 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O’CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JO88 LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW | 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





EAVES OF A LOOSE LEAF LEDGER | 
should be inserted or removed only by the 
person responsible for the accounts—their se ; 


curity must be assured. The MANN YALE © 
LOCK LEDGER accomplishes this. 

Our booklet ‘‘The Interchangeable Lent 
Ledger” tells about it. Ask for copy—lIt’s free. 


William Mann cone 


Blank Books, Stationery, Printing, Lithogr 
Copying Books and Papers, Loose Leaf 


and Filing Devices. 
ny 


529 MARKET STREET 
PHILADELPHIA 





aan ® 





INSURANCE. 


(,1BSON & WESSONy 


GENERAL 





INSURANCE AGENTS & BROKERS) 
67 & 59 WILLIAM STREET, a 
NEW YORK. 
CORRESPONDENCE SOLICITED. 


qi) 


NEW YORK BRANCH, 105 CHAMBERS STRE T 


; 


SSEST NE sie See Dh eres 


Pet PSs 


oh 
~ Er 
mee Sy pte 
Pitta ot 














